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AXA, ҐҎҏғ QƅDƅF<9F :M Q9F9 @=J QƅD ½CDAE N=  AQGő=ǃALDADAC

09HGJM Q9QƅFD9E9CL9<ƅJӄ1 %JMH :M J9HGJM ?ƣFǓDDǓ
GD9J9C @9RƅJD9E9CL9<ƅJ N= 9E9;ƅӅ <ƣJL 9F9 CGFMFMF
L9JLƅǃƅDE9KƅFƅ K9ŮD9Q9J9C %JM:M ½CDAE %=őAǃ .D9FƅӐF9
@9RƅJD9E9CLƅJӆ +=N;ML 9E9őӅ Q=FA 9E9őD9J ӦACDAE
<=ŮAǃAEAF= MQMEӅ <ƣF?ǓK=D =CGFGEAӅ <GŮ9 N= 9<AD
?=őAǃӧӅ ǃAJC=L N= >GFCKAQGFD9JƅF @9RƅJDƅCDƅ GDE9Kƅ N=
½CDAE %=őAǃ .D9FƅӐF9 9AL ő9DƅǃE9 EG<=DA.

þǓH@=Q= E9@9D N=JE=E=C 9<ƅF9Ӆ :M J9HGJMF %JM:MF
 )MJMEK9D 1ǓJ<ǓJǓD=:ADAJDAC 09HGJD9E9
7ƣF=LE=DAŮA Ӧ!10"ӧ #101 #ҏ-ҏ +9<<=KA MQ9JƅF;9
@9RƅJD9<ƅŮƅ ӗ½CDAE %=őAǃ .D9FƅӘ GDE9<ƅŮƅFƅ :=DAJLE=C
isteriz.2

09HGJMF :9Rƅ :ƣDǓED=JA 6ҐҎҐґ #NJ=FK=D )9QƅL
 =D?=KAF<=F Ӧӑ 6 ҐҎҐґ #NJ=FK=D )9QƅL  =D?=KAӒ N=Q9 ӑ7ƅDDƅC

09HGJӒӧ 9DƅFEƅǃLƅJӄ3 7AF= :9Rƅ :ƣDǓED=J <= Җ )9KƅE ҐҎҏҗ
tarih ve 2019-ҏҏҒҕ K9QƅDƅ #F=JBA N= ½CDAE )9FMFMFMF Ґҗ
,GӄDM +9<<=KAF<=CA ǃ9JLD9J MQ9JƅF;9 ҐҎҐҐ >99DAQ=L QƅDƅ AőAF
@9RƅJD9FEƅǃ GD9F 6 %JM:M ҐҎҐґ ½CDAE N=  AQGő=ǃALDADAC
09HGJMF<9F 9DƅFEƅǃLƅJӄ

1.%=őEAǃ QƅDD9J9 9AL ½CDAE N=  AQGő=ǃALDADAC 09HGJD9Jƅ OOOӄ9P9ӄ;GE 9<J=KAF<= Q=J 9DE9CL9<ƅJӄ
2.)MJMEK9D KǓJ<ǓJǓD=:ADAJDAC J9HGJD9E9KƅF9 ADAǃCAF ҏҒ J9DƅC ҐҎҐҐ L9JA@ N= ҐҎҐҐӬҐҒҔҒ Ӧ#3ӧ K9QƅDƅ NJMH9 .9JD9E=FLGKM N= NJMH9KonK=QA 7ƣF=LE=DAŮAӄ
3. 6 ӐFƅF ґҏ J9DƅC ҐҎҐґ L9JA@AF<= KGF9 =J=F QƅD AőAF @9RƅJD9<ƅŮƅ ҐҎҐґ ӑ#NJ=FK=D )9QƅL  =D?=KAӒ +9JL ҐҎҐҒӐL= Q9QƅFD9FEƅǃLƅJӄǃ9Ůƅ<9 :=DAJLAD=F 9<J=KL= Q=J
9DE9CL9<ƅJӆ @LLHKӆӬӬOOOӄ9P9ӄ;GEӬ=FӬHJ=KKӬHM:DA;9LAGFKӬҐҎҐґ-annual-report

mƴ .ƛƭƎƛƭŜǊ
09HGJ<9Ӆ 9CKA :=DAJLADE=<AŮA KǓJ=;= ӦAӧ ӑþAJC=LӒӅ ӑ 6 Ӓ N= ӑ 6
1ӄ ӄӒ L=JAED=JAӅ 6 %JM:MFMF @9DC9 9őƅC F9 þAJC=LA N= $J9FK9
Q9K9D9JƅF9 ?ƣJ= CMJMDEMǃ :AJ ӗKG;AśLś 9FGFQE=Ә Ӧ$J9FKƅR @9DC9
9őƅC DAEAL=< ǃAJC=LAӧ GD9F 6 Ӆ ӦAAӧ ӎ 6 %JM:MӎӅ ӎ%JMHӎ N= ӎ:ARӒ
A>9<=D=JAӅ <GŮJM<9F N= <GD9QDƅ CGFKGDA<= :9ŮDƅ ǃAJC=LD=JA AD=
:AJDACL= 6 1ӄ ӄ N= ӦAAAӧ CJAL=JD=JAӅ JAKCD=JAF N=Q9 9E9őD9JƅF
9őƅCD9FE9KƅF<9 CMDD9FƅD9F ӑ#1%Ӓ Ӧn17-n=NJ=K=DӅ KGKQ9D N=
CMJMEK9D QƣF=LAǃAEӧ N= ӑKǓJ<ǓJǓD=:ADAJDACӒӅ ӑő=NJ=K=DӅ KGKQ9DӅ
QƣF=LAǃAEK=DӒ CGFMD9J 9FD9EƅF9 ?=DE=CL=<AJӄ

09HGJ AőAF<= @=J@9F?A :AJ AFL=JF=L KAL=KAF= J=>=J9FK N=JAD=F
<MJMED9J<9Ӆ KƣR CGFMKM AFL=JF=L KAL=KAFAF Aő=JAŮA :M 09HGJMF :AJ
H9Jő9KƅFƅ GDMǃLMJE9Rӄ þAJC=LAF AFL=JF=L KAL=KAF<=F
ӦOOOӄ9P9ӄ;GEӧ N=Q9 :9ǃC9 @=J@9F?A :AJ C9QF9CL9F 9DƅFEƅǃ GD9F
@Aő:AJ :AD?AӅ :=D?= N=Q9 E9L=JQ9DӅ KƣR CGFMKM :AD?AӅ :=D?= N=Q9
E9L=JQ9D= 9Lƅ> Q9HƅDE9Kƅ KMJ=LAQD= 9őƅCő9 :M 09HGJ9 <9@AD
=<ADE=<AŮA KǓJ=;=Ӆ :M 09HGJMF :AJ H9Jő9KƅFƅ GDMǃLMJE9Rӄ

6 ӍFƅF <ƅǃ <=F=LőAD=JA Ӧ#7 ҍ KKG;AśKӧӅ :M 09HGJ<9CA :=DAJDA
:AD?AD=J= ADAǃCAF GD9J9C :M 09HGJMF KGFMF<9 :MD9:AD=;=ŮAFAR
:9ŮƅEKƅR :AJ KƅFƅJDƅ ?ǓN=F;= J9HGJM Q9QƅFD9EƅǃLƅJӄ

6 %JM:MFMF QƣFL=ED=JAFAӅ L=KHAL N= <=Ů=JD=F<AJE=D=JAFAӅ @=<=>
N= KǓJ=őD=JAFA =LCAD=Q=F >9CLƣJD=J= ADAǃCAF <9@9 9QJƅFLƅDƅ :AD?A AőAF
DǓL>=F 09HGJMF #CAӍF<= Q=J 9D9F ӑ79K9D 3Q9JƅD9JӒ E=LFAF= :9CƅFӄ

½CDAE %=őAǃ .D9Fƅ

7GD &9JAL9Kƅ



9ŘƛǘǀǊŘŜƴ

TƪƭƛƳ ƎŜœƛǒƛ ƘŜŘŜŦƛƴŜ 
ǳƭŀǒƳŀƪ ƛœƛƴ ŘŀƘŀ ŦŀȊƭŀ 
rol almak

½CDAE ?=őAǃAF= ?A<=F QGD

#CGDGBAC ?=őAǃӅ ǃAJC=LD=JAF >99DAQ=LD=JA ǓR=JAF<= EM9RR9E :AJ =LCA
Q9J9LE9CL9ӄ þAJC=LD=J C9J:GF 9Q9C ARD=JAFA 9R9DLE9CӅ
KǓJ<ǓJǓD=:ADAJ QƣFL=ED=J :=FAEK=E=C N= :9ŮD9Qƅ;ƅ C9FMF N=
QƣF=LE=DACD=J= MQ?MF @9J=C=L =LE=C ?A:A RGJMFDMDMCD9JD9 C9Jǃƅ
C9JǃƅQ9 C9DƅJC=FӅ :AJ Q9F<9F <9 LǓC=LA;AD=JAF ő=NJ=Q= <MQ9JDƅ
ǓJǓF N= @ARE=LD=J= QƣF=DAC L=J;A@D=JAFA C9JǃƅD9E9C

durumundalar. Gelecek Riskleri Raporumuzun1 son 
K9QƅKƅF<9 <9 :=DAJLAD<AŮA ?A:AӅ ǃAJC=LD=J ACDAE ?=őAǃAF<= Q=FA
CǓJ=K=D CJARD=JAF KGFMőD9JƅFƅ KƅFƅJD9F<ƅJE9Q9 QƣF=DAC
ƣF=EDA :AJ JGD GQFMQGJD9Jӄ6 %JM:M GD9J9CӅ :ARA ?ǓN=FADAJ
GJL9CD9Jƅ GD9J9C :=FAEK=EAǃ җҒ EADQGF EǓǃL=JAEAR=Ӆ ҏҒҕӄҎҎҎ
ő9Dƅǃ9FƅEƅR9 N= 9;=FL=D=JAEAR= N=JEAǃ GD<MŮMEMR L99@@ǓLD=JA
Q9FKƅL9;9C @=<=>D=J CGQ9J9CӅ :M RGJDMCD9JD9 :9ǃ9 őƅCE9Q9
C9J9JDƅQƅRӄ &=E GFD9J @=E <= LGHDME AőAF =CGDGBAC ?=őAǃAF=
?A<=F QGDM GDMEDM N= C9HK9Qƅ;ƅ @9D= ?=LAJE=Q= ő9DƅǃƅQGJMRӄ

)MJMEK9D 1ǓJ<ǓJǓD=:ADAJDAC 09HGJD9E9
7ƣF=LE=DAŮAFAF Ӧ!10"ӧ MQ?MD9FE9Q9 :9ǃD9E9KƅF9
ҏ QƅD C9D<ƅ

 M QƅD 9QJƅ;9!10"ӐFAF QǓJǓJDǓŮ= ?AJE=KAF<=F ƣF;=CA KGF QƅDӄ2 

½CDAE N=  AQGő=ǃALDADAC 09HGJMFMF :M KGF K9QƅKƅ <9 !10"ӐFAF
ACDAE <=ŮAǃACDAŮAFA 9R9DLE9Q9 QƣF=DAC ?=őAǃ HD9Fƅ Ӧ#ҏ-1) ile ilgili 
NJMH9 1ǓJ<ǓJǓD=:ADAJ 09HGJD9E9 1L9F<9JLD9Jƅ 9őƅKƅF<9F 6

%JM:M ½CDAE %=őAǃ .D9FƅF9 <GŮJM 9LLƅŮƅEƅR :AJ :9ǃC9 9<ƅEӄ  M
Q=FA <ǓR=FD=E= >AF9FK K=CLƣJǓF= N= ?=F=D GD9J9C <9 ǃAJC=LD=J=
<9@9 >9RD9 ǃ=>>9>DƅC ?=LAJ=;=Cӄ

"=ŮAǃ=F :9Cƅǃ 9őƅKƅ N= 9E9őD9J

čő K9FLA?J9L <=J=;= <9@9 ƅKƅF9F :AJ <ǓFQ9 :M?ǓFCǓ AD= 9QFƅ
GDE9Q9;9Cӄ  M F=<=FD= ?=Jő=CőA MRMF N9<=DA @=<=>D=J
CGQE9EƅRӅ :MFD9Jƅ MQ?MD9E9EƅR N= LǓE H9Q<9ǃD9JƅEƅR9 @=K9H
N=J=:ADAJ <MJME<9 GDE9EƅR ?=J=CAQGJӄ

4ARQGFMEMRӅ :9ǃ9JƅD9JƅEƅRӅ ƣF?ƣJǓD=JAEARӅ Q9CD9ǃƅEƅEƅR :M
QGD<9 9QFƅ <GŮJMDLM<9<ƅJӄ  AR <ǓFQ9Qƅ KA?GJL9D9F9:ADAJ
<MJME<9 LMLE9C AKLAQGJMRӄ  MFMF AőAF <= GFM <9@9
KǓJ<ǓJǓD=:ADAJ @9D= ?=LAJE=C AKLAQGJMRӄ

Yeni bir stratejik plan, yepyeni bir tutku

½CDAE ?=őAǃA LǓE Aǃ CGDD9JƅF<9CA >99DAQ=LD=JAEAR= FǓ>MR =<AQGJӄ
6 %JM:M ҐҎҐґ QƅDƅF<9 6 ½D=JD=E= #F<=CKAӐFAF :9ǃDƅ;9
@=<=>D=JAFAF őGŮMFM ?=Jő=CD=ǃLAJ<AӅ :9Rƅ @=<=>D=JA <= 9ǃLƅӄ þAE<A
ҐҎғҎ QƅDƅF9 C9<9J ,=L-1ƅ>ƅJ @=<=>AEARD= LML9JDƅ GD9:ADE=C AőAF
?=J=C=F QGD @9JAL9EƅRƅ GDMǃLMJE9Q9 QƣF=DAC 9<ƅED9J 9LE9EƅR
?=J=CAQGJӄ 6 %JM:M GD9J9CӅ ADC >99DAQ=L= ?=őLAŮAEAR ҐҎҎҖ
QƅDƅF<9F :M Q9F9 ґҗ ǓDC=<= LGHD9E ҐғҔ EADQGF #MJG LML9JƅF<9CA
ҕҐҎӐ<=F >9RD9 HJGB=Q= C9QF9C K9ŮD9Q9F 6 J9ǃLƅJE9 $GFM AD=
ACDAE 9J9ǃLƅJE9D9JƅF9 <=KL=ŮAEARA KǓJ<ǓJǓQGJӅ <=ŮAǃ=F JAKC
GJL9EƅF9 ADAǃCAF 9FD9QƅǃD9J 9J9KƅF<9 CƣHJǓ CMJE9Qƅ
9E9őDƅQGJMRӄ %JMH ҐҎҐґ QƅDƅF<9 ґӄґ +ADQGF #MJG AD= ACDAE N=
ő=NJ= JAKCD=JAF= QGŮMFD9ǃ9F ҏҔ 9J9ǃLƅJE9 HJGB=KAF= N=
GJL9CDƅCD9J9 C9QF9C K9ŮD9<ƅӄ QJƅ;9 EǓǃL=JA ǃAJC=LD=JAEARAF
Q9CD9ǃƅC Ҕ EADQGF ő9Dƅǃ9FƅFƅF Q9J9JD9F<ƅŮƅ ACDAE N= :AQGő=ǃALDADAC
=ŮALAEA @ARE=LAEARA <= Q9Q?ƅFD9ǃLƅJ<ƅCӄ &=J QƅD ?=őAǃ AőAF
Q9HƅD9;9C Q9LƅJƅED9J9 QƣF=DAC ғ EADQGF #MJG 9QƅJE9C KMJ=LAQD=
ACDAE ?=őAǃAFA <=KL=CD=E=QA N= ҐҎҐҒ-ҐҎҐҔ <ƣF=EA :GQMF;9
ƣF=EDA H9R9JD9JƅEƅR<9 Ҕ EADQ9J #MJG LML9JƅF<9 ?=őAǃ KA?GJL9Kƅ
Q9HE9Qƅ 9JRM =<AQGJMRӄ "9@9 <9 =LCAF GD9:ADE=C N= ҐҎґҎ QƅDƅF9
C9<9J C=F<AEAR= :=DAJD=EAǃ GD<MŮMEMR C9J:GF<9F 9JƅFE9
@=<=>D=JAEAR= MD9ǃ9:ADE=C AőAF őGC =LCADA GDE9DƅQƅRӄ 2A;9JA
KA?GJL9DƅD9JƅEƅR9 җҎҎҎӐ<=F >9RD9 ACDAE ?=őAǃAF= MQME L99@@Ǔ<Ǔ
KMFE9Qƅ N= @=E Q9LƅJƅE @=E <= KA?GJL9 HGJL>ƣQD=JAEAR<= ACDAE
<=ŮAǃACDAŮAFA @9>A>D=LE=Q= <=N9E =LE=C AőAF ő9DƅǃE9D9JƅEƅRƅ
KǓJ<ǓJE=QA 9E9őDƅQGJMRӄ
 M ő9DƅǃE9D9J 9J9KƅF<9Ӆ ACDAE <=ŮAǃACDAŮAFAF KGFMőD9JƅF9 9<9HL=
GD9:ADE=D=JA AőAF EǓǃL=JAD=JAEAR= Q9J<ƅE;ƅ GDE9C 9E9;ƅQD9
C9H9KAL=EARA 9JLƅJE9C <9 Q=J 9DƅQGJӄ

Thomas Buberl, 
6 !#-ӐKM

1. https://www.axa.com/en/press/publications/future-risks-report-2023-report
2.)MJMEK9D KǓJ<ǓJǓD=:ADAJDAC J9HGJD9E9KƅF9 ADAǃCAF ҏҒ J9DƅC ҐҎҐҐ L9JA@ N= ҐҎҐҐӬҐҒҔҒ Ӧ#3ӧ K9QƅDƅ NJMH9 .9JD9E=FLGKM N= NJMH9KonK=QA 7ƣF=LE=DAŮAӄ
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AXA Grubu Genel Hesap1ǾŀǊƭƤƪƭŀǊƤƴƤƴ ƪŀǊōƻƴ 
ȅƻƐǳƴƭǳƐǳƴǳƴ нлол ȅƤƭƤƴŀ ƪŀŘŀǊ ŀȊŀƭƳŀǎƤ

-%482 -%5

!·! DǊǳōǳ Ŧƻǎƛƭ ȅŀƪƤǘ ƳŀǊǳȊƛȅŜǘƛ7ƣF=LAD=F N9JDƅCD9J 7ƣF=LAD=F N9JDƅCD9JƅF ổӐKA
Ӧ%=F=D &=K9H N9JDƅCD9JƅӧӦ%=F=D &=K9H N9JDƅCD9Jƅӧ

FY 22* FY 23 FY 23

Kºm¿r ϵнΦнaƛƭȅŀǊ 1.9Milyar %0.4
Toplam petrol & gaz ϵрΦлaƛƭȅŀǊ 4.5Milyar %1.0
Geleneksel yºntemlerle ¿retilmeyen petrol & gazϵлΦтaƛƭȅŀǊ0.6Milyar %0.1

!·! DǊǳōǳ ǇƻǊǘŦǀȅǸƴŘŜƪƛ YŀǎǘŜŘƛƭŜƴ {ƤŎŀƪƭƤƪ !ǊǘƤǒƤ όÁC)3 

)GL= þAJC=L L9@NADA ҍ @AKK= K=F=<A

FY 2023

2.2ÁC 2.2ÁC
6 %JM:M HGJL>ƣQǓ 0=>=J9FK "=Ů=JA

нлноΩŜ ŘŜƪ œŜǾǊŜ Řƻǎǘǳ ǸǊǸƴ ǾŜ ƘƛȊƳŜǘƭŜǊŘŜƴ Ŝƴ ŀȊ мΦт aƛƭȅŀǊ 
Euro prim elde edilmesi

ϵмΦтaƛƭȅŀǊϵнaƛƭȅŀǊ
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!·! DǊǳōǳ ǇƻǊǘŦǀȅǸƴǸƴ ƤǎƤƴƳŀ ǇƻǘŀƴǎƛȅŜƭƛ ÁC
Devlet Tahvili

FY 2023

2.1ÁC 2.5ÁC
6 %JM:M HGJL>ƣQǓ 0=>=J9FK "=Ů=JA

!·! œŀƭƤǒŀƴƭŀǊƤƴƤƴ5 iklim 
ǎƻǊǳƴƭŀǊƤ ƪƻƴǳǎǳƴŘŀ 

ŜƐƛǘƛƭƳŜǎƛ 

%87 %96
2022 2023

нлноΩŜ ŘŜƪ нс aƛƭȅŀǊ 9ǳǊƻƭǳƪ 
ȅŜǒƛƭ ȅŀǘƤǊƤƳ ǎŜǾƛȅŜǎƛƴŜ ǳƭŀǒƤƭƳŀǎƤ

ϵнфΦфaƛƭȅŀǊ
2023

нлно TƪƭƛƳ aŜǘǊƛƪƭŜǊƛ ¸ǀƴŜǘƛŎƛ mȊŜǘƛ

1. 6 %JM:MӅ ҐҎҐғ AD= ҐҎґҎ C9J:GF<9F 9JƅFE9 @=<=>D=JAFAF ƣDőǓEǓ AőAF ,9CAL "9@AD ½ǃD=LE= "=Ů=JA Ӧ#4'!ӧ AD= FGJE9DD=ǃLAJADEAǃ C9rboF QGŮMFDMŮM CMDD9FE9CL9<ƅJӄ  M QƣFL=E %&% .JGLGCGDǓ MQ9JƅF;9 )9HK9E ҏ N= Ґ %&% =EAKQGFD9Jƅ AőAF MQ?MD9FE9CL9 N= EADQGF ỀӐDMCyaLƅJƅE :9ǃƅF9 LGF!-ṉ=ǃ<=Ů=JA ӦL!-ṉ =ӬỀEӧ ;AFKAF<= A>9<= =<ADE=CL=<AJӄ &=<=>D=J N= ƣDőǓLD=JӅ
:GJK9<9 AǃD=E ?ƣJ=F ǃAJC=L L9@NADA N= @AKK= K=F=LD=JAF= N= 9QJƅ;9 ?9QJAE=FCMD @AKK=D=JAF= Q9LƅJƅDEƅǃ GD9F 6 %=F=D &=K9H N9JDƅCD9JƅF9 MQ?MD9FE9CL9<ƅJ Ӧ:MFD9J ҐҎҐґ QƅD KGFM ALA:9Jƅ AD= LGHD9E ҏҔґ EADQ9J #MJGDMC QƣF=LAD=F LML9JD9 6 %=F=D &=K9H N9JDƅCD9JƅFƅF ổґҔӍKƅFƅ GDMǃLMJE9CL9<ƅJӧӄ
2. M KGFMőD9JӅ K=CLƣJ<=CA C9J:GF =EAKQGFD9JƅFƅF ?=DAǃAEAF=Ӆ >AF9FK9D HAQ9K9 H=J>GJE9FKƅF9 N= 6 %JM:MFMF Q9LƅJƅE Q9HLƅŮƅ A@J9őőƅD9JƅF R9E9F AőAF<= ?=DAǃ=:AD=;=C C9HK9Eƅ AD= :9ŮD9FLƅDƅ GD9F <9D?9D9FE9D9J9 L9:A<AJӄ 6 %JM:MFMF ƣF;=DAŮAӅ ҐҎҏҗӍM :9R QƅD GD9rak9D9J9C ҐҎҐғ QƅDƅF9 C9<9J C9J:GF 9Q9C ARAFA-ổҐҎ 9R9DLE9 @=<=>AF= MD9ǃE9CLƅJӄ
3.ҐҎҐҏ +9DA 7ƅDƅF<9F Ӧ$7 ҐҎҐҏӧ :M Q9F9 =D<= =<AD=F N=JAD=JӅ CGL= ǃAJC=L L9@NAD N= @AKK= K=F=LD=JAF= Q9HƅD9F %=F=D &=K9H N9JDƅCyatƅJƅED9JƅF9 MQ?MD9F9F 49JK9QƅD9F 1ƅ;9CDƅC JLƅǃƅ &=K9HD9E9 7ƣFL=EAӐF= ӦImpl ied TemperatureRiseMethodologyӧ <9Q9FE9CL9<ƅJӄ
4.1ҍ. %DG:9D )MJMEK9D 1ǓJ<ǓJǓD=:ADAJDAC "=Ů=JD=F<AJE=KA Ӧ1ҍ. !1 ӧӅ ǃAJC=LD=JAF C=F<A H=J>GJE9FKD9JƅFƅ K=CLƣJ= ƣR?Ǔ =CGFGEACӅ ő=vreK=D N= KGKQ9D CJAL=JD=JD= C9JǃƅD9ǃLƅJE9D9JƅF9 GD9F9C K9ŮD9Jӄ  M CJAL=JD=J őGC ?=FAǃ :AJ 9J9DƅCL9<ƅJ N= ?=J=C KǓJ<ǓJǓD=:ADAJDAŮ= G<9CD9F9F Q9LƅJƅE;ƅD9J 9őƅKƅF<9FӅ ?=J=CK= ǃAJC=L :9ǃ9JƅKƅ 9őƅKƅF<9F ƣF=EDA<AJӄ
5. 6 %JM:M 1GKQ9D 4=JA 09HGJM Ӧ1"0ӧ C9HK9EƅF<9 Q=J 9D9F N= ACDAE KGJMFD9Jƅ CGFMKMF<9 =ŮALAE 9DEƅǃӅ 6 ½CDAE C9<=EAKA N=Q9 :=nz=JA :AJ Q=J=D ?AJAǃAEA L9E9ED9Eƅǃ GD9F C9<JGDM ő9Dƅǃ9FD9JƅF H9Qƅ ӦӦQ=J=D QƣF=LAE CMJ9DD9JƅF9 ?ƣJ=ӧ Aǃ= Q=FA 9DƅF9F N= MRMF KǓrelA ARF= őƅCEƅǃ GD9F CAǃAD=J @9JAőӧӄ
1ƅFƅJDƅ ?ǓN=F;= KGFM;MFMF C9HK9EƅF<9CA ½CDAE N=  AQGő=ǃALDADAC ƣDőǓLD=JAӇ 9QJƅFLƅD9J AőAF DǓL>=F ӑ 9ŮƅEKƅR 1ƅFƅJDƅ %ǓN=F;=09HGJMӒ  ƣDǓEǓF= :9CƅFӄ

5

½CDAE %=őAǃ .D9Fƅ

7GD &9JAL9Kƅ

2019-ҐҎҐґ 9J9KƅF<9
elde edilen 

ҐҎґҎӐ<9 ӦҐҎҏҗӐ9 CƅQ9KD9ӧ
9R9Dƅǃ @=<=>AӰ $7 ҐҐ >GKAD Q9CƅL E9JMRAQ=LD=JA 6 ҐҎҐґ ½CDAE N=  AQGő=ǃALDADAC 09HGJMF<9 :=Q9F =<ADEAǃ GD9F <=Ů=JD=JD= C9JǃƅD9ǃLƅJƅD9J9CyenA<=F :=Q9F =<ADEAǃLAJӄ6 ӐFƅFN=JA K9ŮD9Qƅ;ƅKƅUrgewaldǃAJC=LAFAF

L=EAF9LƅF<9CA ƣF=EDA 9JLƅǃ KGFJ9KƅF<9 CƣEǓJ E9JMRAQ=LA Q=FA<=F :=Q9F =<ADEAǃ N= H=LJGD ҍ ?9R J9C9ED9JƅӅ :AD<AJAD=F <=Ů=JD=J<=buDMF9F ƣR=D N9JDƅCD9JƅF <9@AD =<ADE=KAQD= <ǓR=DLADEAǃLAJӄ
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Ӣ2012-ҐҎҏґ ?ƅ<9 9Q9CD9FE9D9Jƅ

Ӣ!-.Ґҏ .9JAK FD9ǃE9Kƅ ӑҐÁC'nin 
GD<MCő9 9DLƅF<9Ӓ @=<=>A
Q9LƅJƅE;ƅD9JƅF JGDǓFǓF ƣF=EAFA
QǓCK=DLLA

Ӣ2!$" D9FKE9Fƅ Q9HƅD<ƅ

Ӣ2!$" 29NKAQ=D=JA L9E9ED9F<ƅ
Ӣ  " @ǓCǓE=LA .9JAK
FD9ǃE9KƅӐF<9F ő=CAD<A

ӢBirinci Tek Gezegen Zirvesi ӢG7 Zirvesi, Fransa
Ӣ NJMH9 7=ǃAD +ML9:9C9Lƅ Ӧ  ӧ

ӢCOP26 Covid-ҏҗ K9D?ƅFƅ
nedeniyle ertelendi

Ӣ  " .9JAK FD9ǃE9KƅӐF9
L=CJ9J C9LƅD<ƅ
Ӣ½CDAE CGFMDM *A<=JD=J
8AJN=KA  " ƣF<=JDAŮAF<=
?=Jő=CD=ǃLAJAD<A
Ӣ,=L 1ƅ>ƅJ AőAF %D9K?GO $AF9FK9D
½LLA>9Cƅ Ӧ%$ ,8ӧ D9FK= =<AD<A
ӢCOP26 (Glasgow)
Ӣ +  AQGő=ǃALDADAC )GF>=J9FKƅ
Ӧ! " !-. ҏғӧ Ӧ ƣDǓE ҏӧ
Ӣ2,$" D9FKE9Fƅ Q9HƅD<ƅ
Ӣ AQGő=ǃALDADAC N= ½CDAE "=ŮAǃACDAŮA AD=
ilgili IPBES-IPCC Raporu

!·!ΩƴƤƴ ǘŀŀƘƘǸǘƭŜǊƛ

Ӣ.9DEAQ= Q9Ůƅ HGDALAC9KƅӢ)ƣEǓJ<=F ADC őƅCƅǃ ӦH@9K=-out)
Ӣ½DC Q=ǃAD Q9LƅJƅE @=<=>A
Ӣ 6 2!$"  9ǃC9F 79J<ƅE;ƅDƅŮƅ
?ƣJ=NAFA 9D<ƅ

Ӣ 6 ½CDAE 09HGJM :ǓQǓC
ƣ<ǓDǓ C9R9F<ƅ

Ӣ%ǓőD=F<AJADEAǃ
CƣEǓJ<=F őƅCƅǃ
kriterleri 
Ӣ)ƣEǓJ HGDALAC9Kƅ KA?GJL9 MF<=JOJALAF?
KǓJ=;AF= <9@AD =<AD<A
Ӣ.=LJGD CMED9Jƅ Q9LƅJƅE N=
MF<=JOJALAF? CƅKƅLD9E9D9Jƅ

Ӣ7=FA K9LƅF 9DƅF9F 6 6*
MF<=JOJALAF? CƅKƅLD9E9D9JƅF9
dahil edildi
Ӣ½CDAE <AJ=F;AF= ADAǃCAF KGJMFD9Jƅ =D=
9DE9C AőAF 6 ½CDAE C9<=EAKAӐFAF
CMJMDE9Kƅ
Ӣ ;LҒ,9LMJ= L99@@Ǔ<Ǔ

ӢYeni iklim stratejisi:
ҐҎғҎ QƅDƅF9 <=C ҏӄғÁC
-ҐҒ EADQ9J Ề Q=ǃAD Q9LƅJƅE
-%=őAǃ L9@NADA
-)ƣEǓJ<=F őƅCƅǃ
Ӣ,=L 1ƅ>ƅJ 49JDƅC 19@AHD=JA ½LLA>9Cƅ
ӢAXA-55$ ӑ'FLG L@= 5AD<Ӓ 09HGJM
Ӣ½CDAE ҍ  AQGő=ǃALDADAC #LCAKA
79LƅJƅE $GFM
Ӣ2!$" ǓQ=DAŮA

Ӣ½CDAE DA<=JDAŮA ҐҎҐґ KLJ9L=BA HD9FƅF9
dahil edildi
Ӣ79LƅJƅE C9J:GF QGŮMFDMŮMFM
ҐҎҐғ QƅDƅF9 C9<9J ổҐҎ 9R9DLE9
L99@@Ǔ<Ǔ ӦҐҎҏҗ <=Ů=JA :9R
9DƅF9J9Cӧ
Ӣ .!# L9J9>ƅF<9F A@J9ő =<AD=F ?=őAǃ

tahvillerine 100 milyon Euro yeni 
Q9LƅJƅE Q9HƅD<ƅ
Ӣ½CDAE ҍ  AQGő=ǃALDADAC #LCAKA 79LƅJƅE

Fonu boyutu iki kat artarak 350 
EADQGF 31"ӐQ= MD9ǃLƅ
ӢAXA Net-1ƅ>ƅJ 1A?GJL9 ½LLA>9CƅFƅ GDMǃLMJE9C
ǓR=J= ő9ŮJƅ Q9HLƅ
Ӣ55$ AD= :AQGő=ǃALDADAŮ= QGŮMFD9ǃ9F
ґ QƅD KǓJ=DA GJL9CDƅC GDMǃLMJMD<M
Ӣ"GŮ9 AőAF 2A;9J=L N=  AQGő=ǃALDADAC
AőAF $AF9FK ?AJAǃAED=JAF= C9LƅDƅF<ƅ
Ӣ2,$"ӐFAF GDMǃLMJMDE9Kƅ ő9Dƅǃ9F AőAF
%9QJƅJ=KEA n9DƅǃE9 %JM:MӐFMF
QƣF=LAǃAEAF= DA<=JDAC =<AD<Aӄ

Ӣ 6 1ӄ ӄӐFƅF ADC 7=ǃAD 29@NADA A@J9ő
edildi (1 milyar Euro)
Ӣ7=ǃAD 79LƅJƅE @=<=>A ҐҎҐґӐ= <=C ҐҔ
EADQ9J #MJG GD9J9C 9JLƅJƅD<ƅ
Ӣ#CGKAKL=EAF )GJMFE9KƅӅ
-JE9FKƅRD9ǃE9 N= "GŮ9D "ǓFQ9
+AJ9Kƅ D9FD9Jƅ HGDALAC9Kƅ
Ӣ#F=JBA ?=őAǃAFA <=KL=CD=E=C AőAF
H=LJGD N= ?9R AKLAKF9D9Jƅ ?=LAJAD<A

½CDAE %=őAǃ .D9Fƅ

7GD &9JAL9Kƅ



7

2022 2023 2024 2025 2030 2035 2040 2050

tƛȅŀǎŀκ {ƛȅŀǎƛ ōŀƐƭŀƳ ϧ ŘǀƴǸƳ ƴƻƪǘŀƭŀǊƤ

ӢCOP 15 Kunming-+GFLJś9D
n=Jő=N=KA
ӢABD Enflasyonu Azaltma Kanunu
Ӣ79LƅJƅE;ƅD9JƅF ACDAED= AD?ADA
CGFMD9Jƅ 9őƅCD9E9Kƅ
@9CCƅF<9 1#! CMJ9DD9Jƅ
Ӣ'11 D9FKE9Fƅ Q9HƅD<ƅ
ӢIPCC AR6 raporu

Ӣ7=FA )ǓJ=K=D $AF9FKE9F
.9CLƅ 8AJN=KAӅ .9JAK

ӢNet-Kƅ>ƅJ E9CJG @=<=>D=JAӆ C9J:GF
QML9CD9Jƅ 9JLƅC C9J:GF
=EAKQGFD9JƅFƅ <=F?=D=E=DA

!·!ΩƴƤƴ ǘŀŀƘƘǸǘƭŜǊƛ

Ӣ7=ǃAD ½ǃ ҍ )9HK9Qƅ;ƅ )GJME9
sigorta hedefleri

Ӣ 6 %JM:M #F=JBA .GDALAC9Kƅ
?ǓF;=DD=F<Aӄ
Ӣ#D=E=FL=J KA?GJL9D9J AőAF =EAKQGF
9R9DLE9 @=<=>D=JAӅ LA;9JA EǓǃL=JA
L99@@ǓL @=<=>D=JAӅ ?=őAǃA
yenilenebilir enerji ile destekleyen 
@=<=>D=J N= KǓJ<ǓJǓD=:ADAJ @9K9J
@=<=>D=JA 9őƅCD9F<ƅӄ
ӢAXA Grubu Genel Hesap 
N9JDƅCD9JƅFƅF C9J:GF
QGŮMFDMŮMFMF ӦҐҎҏҗ <=Ů=JA :9R
9DƅF9J9Cӧ ҐҎґҎ QƅDƅF9 <=C ổғҎ
GJ9FƅF<9 9R9DLƅDE9KƅF9 ADAǃCAF
Q=FA 9J9 @=<=> 9őƅCD9F<ƅӄ

Ӣ%=őAǃA <=KL=CD=E=Q=Ӆ
?=őEAǃL= =D<= =<AD=F 7=ǃAD
.JAE ANE=KAFAF 9JLƅJƅD9J9C
KǓJ<ǓJǓDE=KAF= N= @=E LA;9JA
@=E <= :AJ=QK=D EǓǃL=JAD=J
AőAF 9<9HL9KQGF @ARE=LD=JAF=
QƣF=DAC AD9N= =D=E=FL=J
sigorta hedefleri ilan edildi 
Ӣ%=őAǃ >AF9FKE9FƅFƅF Q9LƅJƅED9J
:9RƅF<9 QƅDDƅC ғ EADQ9J #MJG AD=
<=KL=CD=FE=KA N= LGHDMED9JƅF
<9Q9FƅCDƅDƅŮƅFƅ ?ǓőD=F<AJE=Q=
QƣF=DAC Q9LƅJƅED9J Q9HƅDE9KƅFƅ
Aő=J=F =C Q9LƅJƅE @=<=>D=JA AD9F
edildi

Ӣ  Ӭ-#!" ǓDC=D=JAF<=
CƣEǓJ<=F őƅCƅǃ

Ӣ"ǓFQ9FƅF ?=JA C9D9FƅF<9 CƣEǓJ<=F
őƅCƅǃ

!·!ΩƴƤƴ .ŀǒƭƤŎŀ TƪƭƛƳ ǾŜ .ƛȅƻœŜǒƛǘƭƛƭƛƪ ¢ŀŀƘƘǸǘƭŜǊƛ 2/2
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ŀΦ DŜƴŜƭ !Ƴŀœ

6 %JM:MӅ KA?GJL9;ƅӅ MRMF N9<=DA Q9LƅJƅE;ƅ N= ƣJF=C :AJ ǃAJC=L GD9J9C MRMF
:AJ KǓJ=<AJ ӏAFK9FDƅŮƅF ?=DAǃE=KA 9<ƅF9 AFK9FDƅC AőAF <=Ů=JDA GD9Fƅ CGJME9CӐ
CGFMKMF<9CA ?=F=D 9E9;ƅFƅ ?=Jő=CD=ǃLAJE=C AőAF ő9DƅǃE9CL9<ƅJӄ  M
:9ŮD9E<9 6 %JM:MFMF ?=F=D KǓJ<ǓJǓD=:ADAJDAC KLJ9L=BAKA ACA 9F9 @=<=>A
?=Jő=CD=ǃLAJE=QA 9E9őD9E9CL9<ƅJӆ ½CDAE <=ŮAǃACDAŮAF= =F?=D GDE9C ǓR=J=
@9J=C=L =LE=C N= C9HK9Qƅ;ƅ :AJ KA?GJL9 ǃAJC=LA GD9J9C 6 ӍFƅF K9ŮDƅC N=
CGJME9 AǃD=JAFA ?=DAǃLAJE=Cӄ

%JMHӅ ҐҎҐҒ QƅDƅF<9 ӑUnlock the FutureӒ Ӧӑ%=D=;=ŮAF )ADA<AFA őӒӧ
GD9J9C 9<D9F<ƅJ<ƅŮƅ Q=FA KLJ9L=BAC HD9FƅFƅF L=E=D ƣF;=DACD=JAFA
KMFEMǃLMJ. ӑ 6 ӐFƅF L9@@ǓLD=JAFAF LGHDME9 Q9QƅDE9KƅӒ Q9CD9ǃƅEƅӅ
%JM:MF ƣF=EDA ?=őAǃD=JA <=KL=CD=E=Q=Ӆ AFK9FD9Jƅ Q=FA JAKCD=J<=F
CGJME9Q9 N= KA?GJL9FƅF AFK9F @9Q9LƅFƅF AD=JD=E=KAF= N= AQAD=ǃE=KAF=
F9KƅD C9LCƅ<9 :MDMF9:AD=;=ŮAFA ?ƣKL=JE=Q= ADAǃCAF JGD N= =QD=ED=JAF=
QGŮMFD9ǃE9CL9<ƅJӄ  M Q=FA KLJ9L=BAC @=<=>D=J 9J9KƅF<9 ACDAE <=ŮAǃACDAŮA
N= :AQGDGBAC ő=ǃALDADAC C9Q:ƅQD9 EǓ;9<=D=Q= QƣF=DAC E=N;ML =QD=ED=JAF
MQ?MD9FE9Kƅ Q=J 9DE9CL9<ƅJ N= :MFD9J LGHDMEMF CǓJ=K=D ƅKƅFE9FƅF
R9L=F ?ƣJǓDE=Q= :9ǃD9FEƅǃ GD9F =LCAD=JAF= 9<9HL= GDE9KƅF9 Q9J<ƅE
=LE=QA 9E9őD9Q9F QGD N= QƣFL=ED=J<AJӄ &9KK9K LGHDMDMCD9J1 etkin 
CGJME9Q9 @=J R9E9FCAF<=F <9@9 >9RD9 A@LAQ9ő <MQ<MŮMFMF >9JCƅF<9
GD9F 6 %JM:MӅ :AJ Q9F<9F <9 C9HK9Qƅ;ƅ KA?GJL9 ǓJǓF N= @ARE=LD=JA
KMFE9 ő9:9D9JƅFƅ 9JLƅJE9CL9<ƅJӄ

%JM:MF KǓJ<ǓJǓD=:ADAJDAC KLJ9L=BAKAӅ %JM:MFLGHDME<9CA JGDǓFǓF <9@9 <9
?=FAǃD=LADE=KAFA9E9őD9E9CL9<ƅJӄ 6 %JM:MFMF <9@9 KǓJ<ǓJǓD=:ADAJ :AJ
?=D=;=Ů= C9LCƅ<9 :MDMFE9 CGFMKMF<9 DA<=J ?Ǔő GD9J9C JGDǓFǓ
?ǓőD=F<AJE=Q= QƣF=DAC :M 9JRMӅ 9ǃ9Ůƅ<9CA F=<=FD=J<=F <GD9Qƅ %JM:MF
DA<=J KA?GJL9 ?JM:M JGDǓQD= <= 9QFƅ <GŮJMDLM<9<ƅJӆ

1. Sigortalanabilirlik konusu "ǓFQ9FƅF KA?GJL9D9F9:ADAJ <MJME<9
C9D9:ADE=C AőAF <9@9 KǓJ<ǓJǓD=:ADAJ GDE9Kƅ ?=J=CDA<AJӄ %JMH
ƣF;=DACD=Ӆ ?=J=C EǓǃL=JAD=JӅ ?=J=CK= <ǓR=FD=E= GLGJAL=D=JA N=
<=ND=LD=J 9őƅKƅF<9F C9Q?ƅ N=JA;A GD9F KA?GJL9D9F9:ADAJDAC KGJMFD9JƅFƅ
őƣRE=KA ?=J=CE=CL=<AJӄ "ǓFQ9  9FC9Kƅ N=JAD=JAF= ?ƣJ= <ǓFQ9
FǓ>MKMFMF Q9CD9ǃƅC Q9JƅKƅ ACDAE= C9Jǃƅ K9NMFE9KƅR GJL9ED9J<9
Q9ǃ9E9CL9<ƅJ2.

,9LMJ= !GEEMFA;9LAGFK 9J9ǃLƅJE9Kƅ <9 9ǃƅJƅ @9N9 GD9QD9JƅFƅF KGF
ҐҎ QƅD<9 <ǓFQ9 ő9HƅF<9 K99L :9ǃƅF9 ҏҔ EADQGF 31"ӐQ= E9D
GD<MŮMFM ?ƣKL=JE=CL=<AJӄ3

2GHDMEMF :M LǓJ <=ŮAǃACDACD=J= 9<9HL= GDE9KƅF9 <=KL=C GDE9CӅ

>ARACK=D N= KGKQ9D <9Q9FƅCDƅDƅŮƅ ?ǓőD=F<AJE=C :AJ KA?GJL9 ǃAJC=LA GD9J9C

6 %JM:MFMF ?ƣJ=NA<AJӄ

2. .9Q<9ǃD9J9 C9Jǃƅ KGJMEDMDMCӆ6 %JM:MӅ җҒ EADQGF EǓǃL=JAKAFAF :M
RGJDMCD9JƅF Q9J9LLƅŮƅ Q=FA CGJME9 A@LAQ9őD9JƅFƅ ӦACDAE <=ŮAǃACDAŮAF= MQME
K9ŮD9E9 C9QF9CD9Jƅ ?A:Aӧ C9JǃƅD9E9Qƅ @=<=>D=E=CL=<AJӄ %JMH 9QFƅ
R9E9F<9 C=F<A ő9Dƅǃ9FD9JƅF<9F <9 KGJMEDM<MJӄ %JM:MF ҏҒҕӅҎҎҎ
ő9Dƅǃ9Fƅ N= <AKLJA:ǓLƣJD=JA ő9DƅǃE9D9JƅFƅ :M <GŮJMDLM<9 KǓJ<ǓJE=CL=<AJӄ
1GF GD9J9C 6 %JM:MӅ Q9LƅJƅED9JƅQD9 N= KA?GJL9D9<ƅŮƅ HJGB=D=JD=Ӆ
KGJMEDM :AJ ǃAJC=L GD9J9C őƣRǓE :MDE9 CGFMKMF<9 HJG9CLA> :AJ JGD
GQF9E9CL9<ƅJӄ

3. 7=FA N= <9@9 AQA Aǃ GD9F9CD9Jƅ :MDE9Cӆ

½CDAE ?=őAǃA ?A:A RGJDMCD9JD9 =LCAF ǃ=CAD<= EǓ;9<=D= =LE=C %JMH
9őƅKƅF<9F Q=FA >ƅJK9LD9JƅF C9QF9Ůƅ<ƅJӅ RAJ9 :M EǓ;9<=D= %JM:MF
AFGN9KQGF Q9HE9 Q=L=F=ŮAFA 9JLƅJ9;9CӅ LGHDMEMF N= =CGFGEAFAF
GJL9Q9 őƅC9F A@LAQ9őD9JƅF9 @AL9H =<=:ADE=KAFA K9ŮD9Q9;9CLƅJӄ

6 %JM:MFMF <9@9 KǓJ<ǓJǓD=:ADAJ :AJ ?=D=;=Ů= C9LCƅ<9 :MDMFE9
CGFMKMF<9 DA<=J :AJ ?Ǔő GD9J9C @9J=C=L =LE= 9JRMKM =K9K >99DAQ=LD=JA AőAF
:=DAJD=EAǃ GD<MŮM @=<=>D=JA :9R 9DƅJ N= EǓǃL=JAD=JAFAF A@LAQ9őD9Jƅ AD= 9QFƅ
<GŮJMDLM<9<ƅJӄ

1.%JM:MF ҐҎҐґ #FL=?J= 09HGJMF<9 <9 :=DAJLAD<AŮA ?A:AӅ 6 @9KK9K LGHDMDMCD9J ӎ?=DAǃE=CL= GD9F H9R9JD9J<9 Q9ǃ9Q9F N= ?=F=DDACD=<ǓR=FKAR ?=DAJD=J= K9@AH FǓ>MKD9Jӎ GD9J9C L9FƅED9E9CL9<ƅJ ӦǃM 9F<9 6 %=DAǃ=F +ǓǃL=JAD=JA  J=RADQ9Ӆ nAFӅ )GDGE:AQ9Ӆ +ƅKƅJӅ $J9Fsa,Hindistan, Endonezya, Meksika, Fas, Nijerya, Filipinler, Senegal, 
29QD9F< N= 2ǓJCAQ=Ӎ<= Q9ǃ9E9CL9<ƅJӧӄ

2."ǓFQ9  9FC9Kƅ %JM:M ӦҐҎҐґӧӄ ½CDAE þGCD9Jƅӆ +9JMR )9D9FӅ 19NMFE9KƅR N= 7ǓCK=C 0AKC DLƅF<9CA 29@EAFA ,Ǔ>MKӄ
3.,=OE9FӅ 0ӄӅ ,GQӅ 'ӄ ӑ ǃƅJƅ @9N9 CGǃMDD9JƅFƅF ACDAE <=ŮAǃACDAŮAF= 9L>=<AD=:AD=;=C CǓJ=K=D E9DAQ=LD=JAӄӒ ,9LMJ= !GEEMFA;9LAGFK14,6103 (2023).

9
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b. Hedefler ve 
mƴŎŜƭƛƪƭŜǊ
%JMHӅ 6 ӐFƅF 9E9;ƅFƅ LǓE =CAHD=JA AőAF KGEML @9D=
?=LAJE=C 9E9;ƅQD9Ӆ AD=JD=E=KAFA ƣDőE=C N= L9CAH =LE=C AőAF
:AJ <ARA KLJ9L=BAC 9F9@L9J H=J>GJE9FK ?ƣKL=J?=KA Ӧ).'ӧ
MQ?MD9EƅǃLƅJӆ ӎ 6 ½D=JD=E= #F<=CKAӄӒ ҐҎҐҏ QƅDƅ %=F=D )MJMD
LGHD9FLƅKƅF<9 D9FKE9Fƅ Q9HƅD9F ӑ P9 ½D=JD=E= #F<=CKAӒӅ
6 ӐFƅF :AJ Q9LƅJƅE;ƅӅ KA?GJL9;ƅ N= ƣJF=C :AJ ǃAJC=L GD9J9C

>99DAQ=LD=JAF= KǓJ<ǓJǓD=:ADAJ C9DCƅFE9Qƅ <9 <9@AD =LE=C AőAF
@=<=>D=J= <ƣFǓǃLǓJǓD=F N= %JMH ?=F=DAF<= H9QD9ǃƅD9F Q=<A
L99@@ǓLL=F GDMǃE9CL9<ƅJӄ

6 %JM:M ҐҎҐґ QƅDƅF<9Ӆ :9ǃL9 ӎACDAE<=CA DA<=J CGFMEMFM
KǓJ<ǓJE=Cӎ GDE9C ǓR=J= KLJ9L=BAC ƣF;=DACD=JA C9HK9EƅF<9
ӏӐDriving Progress 2023ӒӦӎ½D=JD=E=QA 7ƣFD=F<AJE=C2023ӐӐӧ
HD9FƅFƅ :9ǃ9JƅQD9 ?=Jő=CD=ǃLAJ<Aӆ ӦAӧ 6 %JM:MFMF ACDAE
HGRAKQGFM N= >99DAQ=LD=JAFA !-.Ґҏ .9JAK FD9ǃE9Kƅ AD= MQMEDM
@9D= ?=LAJE= L99@@Ǔ<ǓFǓF Q=FA<=F L=QAL =<ADE=KAӅ ӦAAӧ @=E
KA?GJL9 @=E <= Q9LƅJƅE HGJL>ƣQD=JA AőAF C9J:GF<9F 9JƅFE9Qƅ
L=ǃNAC =LE=C 9E9;ƅQD9 ҐҎґҎ AőAF Q=FA @=<=>D=JAF <MQMJMDE9Kƅ
N= ӦAAAӧ ½CDAE ?=őAǃAӅ Q9FA ACDAE =ŮALAEAFAF ?=DAǃLAJADE=KA ӦƣJӆ 6
½CDAE C9<=EAKAӧ N= ҐҎҐґ KGFM ALA:9JƅQD9 Ґҗӄҗ EADQ9J #MJGDMC
Q=ǃAD Q9LƅJƅE Q9HƅDE9Kƅӄ

%JMHӅ Q=FA KǓJ<ǓJǓD=:ADAJDAC KLJ9L=BAKAFA :9R 9D9J9C
C9J:GF<9F 9JƅFE9 HD9FƅFƅF L9E9ED9Qƅ;ƅKƅ GD9J9C 6
½D=JD=E= #F<=CKAFA Q=FA ?AJAǃAED=J N= @=<=>D=JD=
?ǓF;=DD=EAǃLAJӆ

1.)9HK9Eӆ ǃAJC=L N= <=ND=L L9@NADD=JAӅ ?9QJAE=FCMD N= ƣR=D N9JDƅCD9Jӄ
2.)9HK9Eӆ 6 $J9FK9Ӆ 6 DE9FQ9Ӆ 6 ½KNAőJ=Ӆ 6 ½F?ADL=J=Ӆ 6  =DőAC9Ӆ 6 &GF? )GF?Ӆ 6 +=CKAC9 N= 6 6*Ӈ  AJAEӆ  JǓL 79RƅD9F .JAED=J Ӧ%5.ӧӇ 1ǓJ=ӆҐҎҐҒ-2026.
3.)9HK9Eӆ 6 $J9FK9Ӆ 6 DE9FQ9Ӆ 6 ½KNAőJ=Ӆ 6 ½F?ADL=J=Ӆ 6  =DőAC9Ӆ 6 &GF? )GF?Ӆ 6 +=CKAC9 N= 6 6*Ӈ 1ǓJ=ӆҐҎҐҒ-2026. )MJMEK9D @=K9HD9J ǃAJC=LD=J L9J9>ƅF<9F L9FƅED9F9;9CLƅJӄ
4. MFD9J ӦAӧ =ŮALAEӬƣŮJ=FAEӅ ӦAAӧ JAKC <=Ů=JD=F<AJE=KAӬ>9JCƅF<9DƅCӅ ӦAAAӧ >9JC 9F9DARAӅ ӦANӧ ƣFD=E=Ӭ9<9HL9KQGF őƣRǓEǓ N=ӬN=Q9 Ӧv) CJAR QƣF=LAEAӬAQAD=ǃLAJE= EǓ<9@9D=KAFA Aő=JAJӄ
5.%=DAǃE=CL= GD9F H9R9JD9J<9CA <ǓǃǓC ?=DAJDA CALD=K=D H9R9J K=?E=FLD=JA N= $J9FK9 <9@AD K=CAR NJMH9 .9R9JƅF<9CA <ǓǃǓC-orta gelirli segmentler.
6.ҐҎҏҗ N= ҐҎґҎ QƅDD9Jƅ 9J9KƅF<9 6 %JM:M =F=JBA )9HK9E ҏ N= ҐӅ 9J9ő >ADGKM N= Aǃ K=Q9@9LAF= :9ŮDƅ K=J9 ?9Rƅ =EAKQGFD9JƅFƅF ổғҎaz9DLƅDE9Kƅ N= C9HK9E <9@ADAF<=CA C9D9F =EAKQGFD9JƅF AK= QǓCK=C C9DAL=DA C9J:GF CJ=<AD=JAQD= <=F?=D=FE=KAӄ

2GHDMED9JƅF <9Q9FƅCDƅDƅŮƅFƅ
9JLƅJE9Q9 QƣF=DAC Q9LƅJƅED9J

yapmak 

ҐҎҐҔ QƅDƅF9 <=C ựҐҎ+ӐQ=5    

MD9ǃE9C AőAFC9HK9Qƅ;ƅ
KA?GJL9 AD= L=EAF9L 9DLƅF9
9DƅF9F EǓǃL=JA K9QƅKƅFƅ
9JLƅJE9C

ҐҎҐҔ QƅDƅF9 <=C ổғҎӐQ=
MD9ǃE9C AőAFAXA Grubu 
ő9Dƅǃ9FD9JƅFƅF?ƣFǓDDǓ
faaliyetlere C9LƅDƅEƅFƅ
9JLƅJE9C

79LƅJƅED9J<9 QƅDDƅC ғ +ADQ9J Ề1 ile ?=őAǃ
>AF9FKE9FƅFƅ <=KL=CD=mek

2024-ҐҎҐҔ 9J9KƅF<9
#D=E=FL=J  JǓL 79RƅD9F

Primlerde 6 milyar 
#MJGӐQ92 MD9ǃE9C AőAF
?=őAǃ KA?GJL9KƅFƅ

desteklemek

ҐҎҐҔ QƅDƅF9 <=C ǃAJC=LD=J=
9,000+3 iklim adaptasyon 
őƣRǓEǓ N= @ARE=LA

sunmak4 

ҐҎҐҔ QƅDƅF9 <=CAXA Grubu 
ő9Dƅǃ9FD9JƅFƅF ACDAE

adaptasyonu konusunda 
:=;=JAD=JAFA 9JLƅJE9C

ҐҎґҎӐ9 <=CAXA Grubunun 
C=F<A >99DAQ=LD=JA AőAF ,=L-
1ƅ>ƅJӐ9 C9LCƅ<9 :MDMFE9C6 

YATIRIMCI
olarak

1½%-02 !'
olarak

Þ0,#) þ½0)#2
olarak

!·! TƭŜǊƭŜƳŜ 9ƴŘŜƪǎƛ ς2024-2026

6 %JM:M 6 ½D=JD=E= #F<=CKAF= AD9N=L=Fӆ 6 ӍFƅF 1ҍ. %DG:9D )MJMEK9D 1ǓJ<ǓJǓD=:ADAJDAC "=Ů=JD=F<AJE=KA Ӧ!1 ӧ QǓR<=DAC
KƅJ9D9E9Kƅ ӦҗғӐAF;AӅ җҗӐMF;Mӧӄ
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6 %JM:M >99DAQ=LD=JAFAF ACDAE <=ŮAǃACDAŮA
ǓR=JAF<=CA =LCAD=JAFAF 9R9DLƅDE9Kƅ

1ǓJ<ǓJǓD=:ADAJDAŮA 9JLƅJE9Q9 QƣF=DAC :M Q=FA KLJ9L=BAC ?AJAǃAED=JAF
Q9Fƅ KƅJ9Ӆ 6 %JM:M C=F<A >99DAQ=LD=JAFAF ӦKA?GJL9Ӆ Q9LƅJƅE N=
C=F<A GH=J9KQGFD9Jƅӧ ő=NJ= ǓR=JAF<=CA GDMEKMR =LCAD=JAFA
9R9DLE9Q9 ADAǃCAF L99@@Ǔ<ǓFǓ <= 9ǃ9Ůƅ<9CA 9CKAQGFD9JD9 <=N9E
ettirmektedir: 

79LƅJƅE >99DAQ=LD=JA AőAFӆ

Ӣ 6 %JM:M %=F=D &=K9H N9JDƅCD9JƅFƅF C9J:GF
QGŮMFDMŮMFMF ҐҎҏҗ AD= ҐҎґҎ 9J9KƅF<9 ,=L-1ƅ>ƅJ 49JDƅC
19@AHD=JA ½LLA>9Cƅ Ӧ,8 - ữNet Zero Asset Owner Alliance) 
&=<=>  =DAJD=E= .JGLGCGDǓFǓ CMDD9F9J9C ổғҎ 9R9DLƅDE9Kƅ
ӦQ9FA EǓECǓF GD9F <MJMED9J<9 :GJK9<9 AǃD=E ?ƣJ=F
ǃAJC=L L9@NAD N= @AKK= K=F=LD=JA AD= ?9QJAE=FCMD @AKK=
K=F=<A N9JDƅCD9Jƅ AőAF ổғҎ CǓEǓD9LA> 9R9DE9ӧӄ1 AXA Grubu, 
,8 - ӍQ9 C9LƅDƅEƅFƅF :AJ H9Jő9Kƅ GD9J9CӅ ҐҎғҎ QƅDƅF9 C9<9J
"Net-1ƅ>ƅJӎ9 <GŮJM AD=JD=E= C9Q<=LE=C AőAF @=J :=ǃ QƅD<9
:AJ 9J9 @=<=>D=J Q9QƅFD9E9Qƅ L99@@ǓL =LE=CL=<AJӄ

3F<=JOJALAF? >99DAQ=LD=JA AőAFӆ

Ӣ 6 ӍFƅF =F :ǓQǓC CMJMEK9D EǓǃL=JAD=JA AőAF KA?GJL9QD9
ADAǃCADA =EAKQGFD9JƅF ҐҎґҎ QƅDƅF9 C9<9J EMLD9C 9FD9E<9
%302  9R9DLƅDE9KƅӇ

Ӣ 6 ӍFƅF =F :ǓQǓC H9R9JD9JƅF<9CA <AŮ=J CMJMEK9D
EǓǃL=JAD=JAF LǓEǓ AőAF KA?GJL9QD9 AD?ADA =EAKQGFD9JƅF ҐҎґҎ
QƅDƅF9 C9<9J ổҐҎ3 9R9DLƅDE9Kƅ ӦQGŮMFDMC 9őƅKƅF<9FӧӇ

Ӣ 6 ӍFƅF =F :ǓQǓC H9R9JD9JƅF<9CA KA?GJL9Dƅ :AJ=QK=D EGLGJDM
9J9őD9J AőAF KA?GJL9QD9 AD?ADA =EAKQGFD9JƅF ҐҎґҎ QƅDƅF9 C9<9J
%204 9R9DLƅDE9Kƅ ӦQGŮMFDMC 9őƅKƅF<9FӧӇ

ӢҐҎҐҔ QƅDƅF9 C9<9J LǓC=LA;A CMDD9FƅEƅF<9 ӦҐҎҐҏ J9C9EƅF9
CƅQ9KD9ӧ ổҏҎӍDMC :AJ 9JLƅǃ =D<= =LE=C 9E9;ƅQD9 :AJ=QK=D
EGLGJDM 9J9ő KǓJ=őD=JA5 AőAF ő=NJ=K=D GD9J9C KǓJ<ǓJǓD=:ADAJ
@9K9J QƣF=LAEAFAF ?=DAǃLAJADE=KAӇ

Ӣ#F :ǓQǓC ҐҎҎ CMJMEK9D EǓǃL=JA<=F :9ǃD9Q9J9C ?=őAǃ
KǓJ=;AF<= GFD9Jƅ <9@9 AQA <=KL=CD=E=C 9E9;ƅQD9Ӆ ҐҎҐҔ
QƅDƅF9 C9<9J :9ǃL9 CMJMEK9D EǓǃL=JAD=J GDE9C ǓR=J= LǓE
EǓǃL=JAD=JAQD= N= 9QFƅ R9E9F<9 @9JA;A H9Q<9ǃD9J N=
GJL9CD9JD9 <AQ9DGŮMF ?ǓőD=F<AJADE=KAӄ

6 ӐFƅF C=F<A GH=J9KQGFD9Jƅ AőAFӆ

Ӣ)9J:GF FƣLJDǓŮǓF= MD9ǃE9Cӆ 6 %JM:MFMF C=F<A
GH=J9KQGFD9JƅFƅF C9J:GF 9Q9C ARAFAFӅ =F=JBA LǓC=LAEAӅ
EGLGJDM 9J9ő >ADGKM N= Aǃ K=Q9@9LD=JA AD= AD?ADA K=J9 ?9Rƅ Ӧ%&%ӧ
=EAKQGFD9Jƅ AőAF ҐҎҐґ QƅDƅF9 <=C ổ ғҎ GJ9FƅF<9 9R9DLƅDE9Kƅ
N= C9D9F =EAKQGFD9JƅF <=F?=D=FE=KAӄ

6 %JM:M >99DAQ=LD=JAFAF ACDAE <=ŮAǃACDAŮA
ǓR=JAF<=CA =LCAD=JAFAF 9R9DLƅDE9Kƅ

AXAGrubu9QJƅ;9kendi faaliyetlerinin :AQGő=ǃALDADAC
C9Q:ƅǓR=JAF<=CAolumsuz etkilerini de 9ǃ9Ůƅ<9CA
aksiyonlarla azaltmayaő9DƅǃE9CL9<ƅJ:

Ӣ-JE9FKƅRD9ǃE9Ӆ =CGKAKL=E <ƣFǓǃǓEǓ N= ƣF=EDA
:AQGő=ǃALDADAC <=Ů=JAF= K9@AH CGJME9 9D9FD9Jƅ AD= AD?ADA
JAKCD=JA őƣRǓED=E=C AőAF #1% Ӧn=NJ=K=DӅ KGKQ9D N=
CMJMEK9D QƣF=LAǃAEӧ CJAL=JD=JAFAF %JM:MF KA?GJL9 Aǃ
KǓJ=őD=JAF= N= Q9LƅJƅE KLJ9L=BAD=JAF= =FL=?J= =<ADE=KAӇ

Ӣ-JE9FD9JӅ E9F?JGND9J N= LMJ:9DƅCD9J ?A:A <GŮ9D
N9JDƅCD9JƅEƅRƅ CGJME9Qƅ N= J=KLGJ= =LE=QA 9E9őD9Q9F <GŮ9D
K=JE9Q= HJGB=D=JAF= Q9LƅJƅE Q9HƅDE9KƅӇ <GŮ9D K=JE9Q=
HJGB=D=JA ?=DAǃLAJE= N= KMFE9 C9H9KAL=D=JAFA 9JLƅJE9C AőAF
HJGB= ?=DAǃLAJA;AD=J= Q9LƅJƅE Q9HƅDE9KƅӇ

Ӣ AQGő=ǃALDADAC C9Q:ƅ JAKCD=JAFA CGFM 9D9F 9C9<=EA N=
CMJMDMǃD9JD9 9CLA> GJL9CDƅCD9J ?=DAǃLAJADE=KA N= :ADAE= <9Q9Dƅ
C9J9JD9JƅF 9DƅFE9KƅFƅ K9ŮD9E9C N= :M CJALAC CGFMQM
őƣRǓED=E=C 9E9;ƅQD9 :M GJL9CDƅCD9JƅF Q9Q?ƅFD9ǃLƅJƅDE9KƅӇ

Ӣ79J<ƅEK=N=JDAC >99DAQ=LD=JA 9J9;ƅDƅŮƅQD9 CƅQƅ =CGKAKL=EAӅ
ƣR=DDACD= <= AFK9F C9QF9CDƅ CAJDADAŮAF EACJG:AQGE
ǓR=JAF<=CA =LCAD=JA N= =LCAD=ǃAED=JA CGFMKMF<9CA
:AD?AD=JAF 9JLƅJƅDE9Kƅ 9E9;ƅQD9 NJMH9 CƅQƅ ǃ=JA<AF<=CA
kara-<=FAR 9J9QǓRD=JAF<=CA <=FAR :AQGDGBAC ő=ǃALDADAŮAF=
G<9CD9F9F 9J9ǃLƅJE9 HJG?J9EƅFƅF <=KL=CD=FE=KA N=
C9JƅǃƅC LǓJ =CAED=JA <= <9@AD GDE9C ǓR=J=Ӆ GJE9F
J=KLGJ9KQGFM N= QƣF=LAEAF= ADAǃCAF Q=FA QƣFL=ED=JA
<=F=E=C AőAF :ADAE AFK9FD9JƅӅ 12)ӍD9J N= GJE9F;ƅDƅC
MRE9FD9JƅQD9 GJL9CDƅC CMJMDE9KƅӅ R9J9J ?ƣJEǓǃ
HD9FL9KQGFD9Jƅ GF9JE9C AőAF <9@9 =LCADA N=
KǓJ<ǓJǓD=:ADAJ :AJ QƣFL=E ƣF=JADE=KA N= C=KAE
?=Jő=CD=ǃLAJAD=F GJE9FD9JƅF őGC AǃD=NDADAŮAFAF L=ǃNAC
edilmesi.

1. Bkz: https://www.unepfi.org/industries/target-setting-protocol-fourth-edition/
2.)9HK9Eӆ 6 $J9FK9Ӆ 6 DE9FQ9Ӆ 6 ½KNAőJ=Ӆ 6 ½F?ADL=J=Ӆ 6  =DőAC9Ӆ 6 &GF? )GF?Ӆ 6 +=CKAC9 N= 6 6* LA;9JA AǃCGDMporL>ƣQD=JAӇ  AJAEӆ EMLD9C 1A?GJL9QD9 ½D?ADA #EAKQGFD9JӦ' #ӧӇ 1ǓJ=ӆ ҐҎҐҏ-2030.
3.)9HK9Eӆ 6 $J9FK9Ӆ 6 DE9FQ9 N= 6 6* LA;9JA AǃCGDM HGJL>ƣQD=JAӇ  AJAEӆ 1A?GJL9QD9 ½D?ADA #EAKQGFD9JӦ' #ӧӬ JǓL 79RƅD9F .Jiml=J Ӧ%5.ӧӇ 1ǓJ=ӆ ҐҎҐҏ-2030.
4.)9HK9Eӆ 6 $J9FK9Ӆ 6 DE9FQ9Ӆ 6 ½KNAőJ= N= 6 ½F?ADL=J= CAǃAK=D AǃCGDM H=J9C=F<= EGLGJ HGJL>ƣQD=JAӇ  AJAEӆ 1A?GJL9QD9 ½lgiDA #EAKQGFD9JӦ' #ӧӬEGLGJDM 9J9őӇ 1ǓJ=ӆ ҐҎҏҗ-2030.
5. 6 $J9FK9Ӆ DE9FQ9Ӆ ½KNAőJ= N= ½F?ADL=J= EGLGJDM 9J9ő HGJL>ƣQD=JAӄ11
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Underwriting hedefleri

6 %JM:MFMF MF<=JOJALAF? HGJL>ƣQǓ KA?GJL9QD9 ½D?ADA #EAKQGFD9Jƅ

(IAE = Indirectly Attributable Emissions) azaltma hedefleri, 
AKLACJ9JDƅ N= 9<AD :AJ ?=őAǃ= QƣF=DAC J==D =CGFGEA ő9:9D9JƅF9 ADAǃCAF
AQAEK=J 9E9 ?=Jő=CD=ǃE=KA EǓECǓF :AJ ?ƣJǓǃǓ Q9FKƅLE9CL9<ƅJӄ  M
9J9 @=<=>D=J= MD9ǃƅDE9Kƅ :9Rƅ <=ŮAǃC=FD=J= :9ŮDƅ<ƅJӄ  AD@9KK9ӆ

Ӣ 6 %JM:MFMF C9J:GF =EAKQGFM 9R9DLƅE @=K9HD9E9KƅF<9
CMDD9FƅD9F :ADAEK=D ỪҏӄғÁ! @=<=> QGDD9JƅF91 MQ?MF :AJ ?=őAǃ
?=Jő=CD=ǃLAJ=F ӦKA?GJL9DƅD9J <9 <9@AD GDE9C ǓR=J=ӧ J==D =CGFGEAӇ

Ӣ 6 %JM:MFMF C9J:GF =EAKQGFM 9R9DLƅE @=K9HD9E9KƅF<9
CMDD9FƅD9F ?=őAǃ QGDD9Jƅ2 ile uyumlu olan kapsam dahilindeki 
=CGFGEAC HAQ9K9D9J AőAF =F=JBA ?=őAǃAӇ

Ӣ)AǃAK=D L9ǃƅE9;ƅDƅŮƅF <=ND=L L99@@ǓLD=JAQD= MQMEDM :AJ ǃ=CAD<=
=D=CLJACDA 9J9őD9J9 Ӧ #4 ữ #D=;LJA; 4=@A;D= ӧ N= <AŮ=J <ǓǃǓC
=EAKQGFDM őƣRǓED=J= ?=őAǃAӇ N=

Ӣ+1.5Á! @=<=>D=JAFA Q=JAF= ?=LAJE=C AőAF ?=J=CDA =EAKQGF
9R9DLƅED9JƅFƅ K9ŮD9E9Q9 QƣF=DAC HGDALAC9D9Jƅ KǓJ<ǓJ=FӅ
?ǓőD=F<AJ=F N= ?=DAǃLAJ=F <=ND=LD=J N= <ǓR=FD=QA;A CMJMED9J
ӦKA?GJL9 N= E9DA <ǓR=FD=E= CMJMED9Jƅ <9@ADӧӄ

 M <=ŮAǃC=FD=J 6 %JM:MFMF CGFLJGDǓ 9DLƅF<9 <=ŮAD<AJ 9F;9C 6
%JM:M :MF9 J9ŮE=F ' # Ӧ'FKMJ9F;=-Associated Emissions ) azaltma 
@=<=>D=JAF= MD9ǃE9C AőAF C=F<A :=Q9FD9JƅFƅ AQAD=ǃLAJE=Q= <=N9E =LE=
CGFMKMF<9 ǓR=JAF= <Ǔǃ=FA Q9H9;9CLƅJӄ

 M :9CƅE<9FӅ %JM:MF MF<=JOJALAF? HGJL>ƣQǓ C9J:GF
=EAKQGFD9JƅFƅ ƣDőE=KA N= :=Q9F =LE=KA ӦCA :M =EAKQGFD9Jƅ
9R9DLE9 CGFMKMF<9 ƣF=EDA :AJ 9<ƅE<ƅJӧӅ J==D =CGFGEAFAF
:=Q9FD9Jƅ AD= KƅFƅJD9FE9CL9<ƅJӄ

 M <MJME <ǓR=D=F= C9<9JӅ =QD=E N= AKL=CD=J K9<=;= .JGPQ
ӦKMFM;Mӧ N=JAD=JAFAF E=N;ML GD<MŮM :AJ <MJME<9 KƅFƅJDƅ
C9D9;9CLƅJӄ

2=E=D N9JK9QƅED9J9 ADAǃCAF <9@9 9QJƅFLƅDƅ :AD?A AőAF
%JMH 7ƅDDƅC 09HGJMFMF Ғӄґ FGӄDM E9<<=KAF= :9CƅFӄ

79LƅJƅE @=<=>D=JA

QFƅ ǃ=CAD<=Ӆ 6 %JM:MFMF =EAKQGF 9R9DLE9 @=<=>D=JAӅ
AKLACJ9JDƅ N= 9<AD :AJ ?=őAǃ= QƣF=DAC J==D =CGFGEA ő9:9D9JƅF9
ADAǃCAF AQAEK=J 9E9 ?=Jő=CD=ǃE=KA EǓECǓF :AJ ?ƣJǓǃǓ
Q9FKƅLE9CL9<ƅJӄ  M 9J9 @=<=>D=J= MD9ǃƅDE9Kƅ :9Rƅ <=ŮAǃC=FD=J=
:9ŮDƅ<ƅJӄ  AD@9KK9ӆ

Ӣ 6 %JM:MFMF C9J:GF =EAKQGFM 9R9DLƅE @=K9HD9E9KƅF<9
CMDD9FƅD9F :ADAEK=D ỪҏӄғÁ! @=<=> QGDD9JƅF93 MQ?MF :AJ ?=őAǃ
?=Jő=CD=ǃLAJ=F J==D =CGFGEA N= 6 %JM:MFMF Q9LƅJƅE Q9HLƅŮƅ
ǃAJC=LD=JӇ

Ӣ+1.5Á! @=<=>D=JAFA Q=JAF= ?=LAJE=C AőAF ?=J=CDA =EAKQGF
9R9DLƅED9JƅFƅ K9ŮD9E9Q9 QƣF=DAC HGDALAC9D9Jƅ KǓJ<ǓJ=FӅ
?ǓőD=F<AJ=F N= ?=DAǃLAJ=F <=ND=LD=J N= <ǓR=FD=QA;A CMJMED9J
ӦKA?GJL9 N= E9DA <ǓR=FD=E= CMJMED9Jƅ <9@ADӧӄ

 M 9őƅ<9F ƣDőǓE N= :=Q9FӅ =EAKQGF 9R9DLƅEƅ =D<= =<=:ADE=C AőAF ƣF=EDA
9<ƅED9J<ƅJӄ 6 %JM:MFMF Q9LƅJƅE HGJL>ƣQǓ C9J:GF QGŮMFDMŮMFM ƣDőE=
ő9:9D9JƅӅ J==D =CGFGEAFAF :=Q9F ő9:9D9JƅQD9 KƅFƅJDƅ<ƅJӄ  M <MJME
<ǓR=D=F= C9<9JӅ =QD=E N= AKL=CD=J K9<=;= HJGPQ ӦKMFM;Mӧ N=JAD=JAF
E=N;ML GD<MŮM :AJ <MJME<9 KƅFƅJDƅ C9D9;9CLƅJӄ %=D=;=CL= =C N9JDƅCD9JƅF
<9@AD =<ADE=KA N= )9HK9E ґ K=J9 ?9Rƅ =EAKQGFD9JƅFƅF <9 =FL=?J= =<ADE=KA
EǓECǓF<ǓJӄ

1. ½CDAE N=Q9 KǓJ<ǓJǓD=:ADAJDACD= AD?ADA ƣDőǓED=J N= L=E=D =EAKQGF N=JAD=JAӅ <GŮ9<9CA KƅFƅJD9E9D9J<9F N= :MFD9JƅF :=DAJD=FE=KAF<e kMDD9FƅD9F QƣFL=ED=J<=F C9QF9CD9F9F ƣDőǓE :=DAJKARDACD=JAF= Lĸ:A<AJӄ 3Q?MF N=JAD=JAF E=N;M<AQ=LA KƅFƅJDƅ<ƅJӆ  M N=JAD=J @=FǓRsigGJL9DƅD9J L9J9>ƅF<9F KAKL=E9LAC GD9J9C :=Q9F =<ADE=EAǃLAJӅ N=Q9 KA?GJL9DƅD9J L9J9>ƅF<9F 9őƅCD9FEƅǃ Q9 <9 ǓőǓF;Ǔ L9J9> N=JA K9ŮD9Qƅ;ƅD9JƅF<9F LGHD9FEƅǃ
GDK9D9J <9@A Q9FDƅǃӅ =CKAC N=Q9 >9JCDƅ J9HGJD9E9 QƣFL=ED=JAFA L9CAH =<AQGJ GD9:ADAJӄ $AF9FK <ƅǃƅ ƣDőǓLD=JA N= N=JAD=JA :=DAJDemeC AőAF CMDD9FƅD9F ƣDőǓE L=CFACD=JAӅ C9JE9ǃƅC EG<=DD=E= KǓJ=őD=JAFA N= 9J9ǃLƅJE9D9Jƅ Aő=J=:ADAJӄ $9JCDƅ ƣDőǓE L=CFACD=JAFAF CMllaFƅDE9Kƅ E9<<A GD9J9C >9JCDƅ ƣDőǓED=JD= KGFMőD9F9:AD=;=ŮA ?A:A :M L=CFACD=JAF C=KAFDAŮA <= >9JCDƅDƅC ?ƣKL=J=:ADAJӄ #EAKQGF >9CLƣJD=JAF= ADAǃCAF N=JA C9QF9CD9JƅFƅF N=
QƣFL=ED=JAF R9E9F AőAF<= ?=DAǃE=KA N= AQAD=ǃE=KA :=CD=FE=CL=<AJ N= :M <MJMEӅ @=<=>D=JA N= @=<=>D=J= MD9ǃƅDE9KƅFƅ ;A<<A 9FD9E<a etkileyebilir.
2. 7MC9Jƅ<9 :=DAJLAD=F 9J9 HGJL>ƣQ ?=őAǃ @=<=>D=JA QƣF=LAEAF E=N;ML :=CD=FLAD=JAFA Q9FKƅLE9CL9<ƅJ N= :AJ <ARA N9JK9QƅE9Ӆ <=ŮAǃC=ne N= :=DAJKARDAŮ= Lĸ:A<AJӄ ÞR=DDACD=Ӆ 6 ӍFƅF ?=őAǃ @=<=>D=JAF= MD9ǃE9Kƅ <ǓFQ9 =CGFGEAKAFAF N= LGHDMEMF ƣFǓEǓR<=CA QƅDD9J<9 ?=Fel olarak Net-1ƅ>ƅJӍ9 ?=őAǃAF= :9ŮDƅ GD9;9CLƅJӅ CA :M <9 6 ӍFƅF CGFLJGDǓ <ƅǃƅF<9CA ő=ǃALDA KAQ9KAӅ =CGFGEACӅ Q9K9D <ǓR=FD=E=QD= ADgili, sivil toplumla ilgili 
N= :ADAEK=D ?=DAǃE=D=J= :9ŮDƅ GD9;9CLƅJӄ 6 ӐFƅF ?=őAǃ @=<=>D=JAF= CƅKE=F N=Q9 L9E9E=F MD9ǃ9;9ŮƅF9 N=Q9 @=J@9F?A :AJ ?=őAǃ KǓrecAF= ADAǃCAF R9E9F őAR=D?=KAF= N=Q9 :M @=<=>D=J= MD9ǃE9FƅF N=Q9 MD9ǃ9E9E9FƅF 6 ӐFƅF AǃD=JA ǓR=JAF<=CA =LCAKAF= <9AJ @Aő:AJ ?Ǔvence verilemez.
3. IPCC 1.5Á!ӐDAC )ǓJ=K=D 'KƅFE9Q9 ADAǃCAF ÞR=D 09HGJM N= '.!! DLƅF;ƅ "=Ů=JD=F<AJE= 09HGJM Ӧ 0Ҕӧӄ
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ŀΦ !·!ΩƴƤƴ ǎƛƎƻǊǘŀŎƤ 
olarak uygulama 
ǇƭŀƴƤ

6 %JM:M Q=FA KLJ9L=BAC HD9FƅFƅF Ӧӑ3FDG;C L@= $MLMJ=Ӓӧ :AJ H9Jő9Kƅ N=
LGHDMEMF <ǓǃǓC C9J:GFDM N= <9@9 9R C9QF9C-QGŮMF :AJ =CGFGEAQ=
<GŮJM ?=őAǃAFA <=KL=CD=E= C9J9JDƅDƅŮƅQD9 MQMEDM GD9J9CӅ 9ǃ9Ůƅ<9
:=DAJLAD=F =QD=ED=JA AD= ő=NJ=QA CGJME9 N= ACDAE <=ŮAǃACDAŮAQD=
EǓ;9<=D= CGFMKMF<9CA C9J9JDƅDƅŮƅFƅ :AJ C=R <9@9 L=QAL =LEAǃLAJӆ

ӢÞF;=CA 7=ǃAD ½ǃ ő=Jő=N=KAFA Ӧ  29CKGFGEAKA L9FƅED9JƅF<9F 9DƅF9F

7=ǃAD ½ǃ C9L=?GJAD=JA AőAF 9ǃ9ŮƅQ9 :9CƅFӧ N= Q=FAD=F=:ADAJ =F=JBAQ=

QƣF=DAC ҐҎҐґ ,=L-1ƅ>ƅJ @=<=>D=JAFA ?ǓőD=F<AJ=F :AJ ?=őAǃ KA?GJL9Kƅ

hedefinin getirilmesi. ҐҎҐҒ AD= ҐҎҐҔ 9J9KƅF<9 Ҕ EADQ9J #MJG :JǓL

HJAE LGHD9EƅF9 MD9ǃE9Q9 ADAǃCAF ?=őAǃ KA?GJL9Kƅ @=<=>D=JA;

Ӣ½CDAE <=ŮAǃACDAŮAF= 9<9HL= GDE9 CGFMKMF<9 AFK9FD9Jƅ N=
LGHDMED9Jƅ <=KL=CD=E=C AőAF ǓJǓF N= @ARE=LD=J KMFMDE9KƅӅ ҐҎҐҒ
AD= ҐҎҐҔ 9J9KƅF<9 :M =LCAD=ǃAED=JAF LGHD9E GD9J9C җӅҎҎҎӍ<=F
>9RD9KƅFƅF ?=Jő=CD=ǃLAJADE=KAӇ N=

ӢҐҎҐҔ QƅDƅF9 <=C ựҐҎ EADQGF91 MD9ǃE9C AőAF C9HK9Qƅ;ƅ KA?GJL9 AD=
L=EAF9L 9DLƅF9 9DƅF9F EǓǃL=JA K9QƅKƅFƅ 9JLƅJE9Cӄ

 M Q=FA KLJ9L=BAC HD9F @=<=>D=JA QMC9Jƅ<9 :=DAJLAD=F ҐҎҐґ <MQMJMD9JƅF9
C9LƅDE9CL9 Ӧ:CRӆ ӑ 6 %JM:M >99DAQ=LD=JAFAF ACDAE <=ŮAǃACDAŮA ǓR=JAF<=CA
=LCAD=JAFAF 9R9DLƅDE9KƅӒӧ N= #D=E=FL=J 1A?GJL9 Ӧ.ҍ!ӧ MF<=JOJALAF? AǃD=JA
AőAF Ǔő <9Q9F9C GDMǃLMJE9CL9<ƅJӆ ½CDAE <=ŮAǃACDAŮAFAF 9R9DLƅDE9KƅӅ ACDAE
?=őAǃAFAF <=KL=CD=FE=KA N= ACDAE <=ŮAǃACDAŮAF= 9<9HL9KQGFӄ

 M CGFM<9CA ő9DƅǃE9D9J9 N= AD=JAQ= QƣF=DAC ?AJAǃAED=J= ADAǃCAF ƣJF=CD=J
9ǃ9Ůƅ<9 N=JADEAǃLAJӄ

1. AXA Grubunun iklim ve 
ōƛȅƻœŜǒƛǘƭƛƭƛƪ ǸȊŜǊƛƴŘŜƪƛ 
ŜǘƪƛƭŜǊƛƴƛƴ ŀȊŀƭǘƤƭƳŀǎƤ

ӄ 1=CLƣJ CMJ9D N= HGDALAC9D9Jƅ

6 %JM:MӅ ACDAE N= :AQGDGBAC ő=ǃALDADACD= AD?ADA GD9FD9J <9 <9@AD GDE9C ǓR=J=Ӆ
KǓJ<ǓJǓD=:ADAJDAC CJAL=JD=JAFA C=F<A Q9LƅJƅE KLJ9L=BAKAQD= LML9JDƅ GD9;9C
ǃ=CAD<=Ӆ K=CLƣJ CMJ9D N= HGDALAC9D9Jƅ 9J9;ƅDƅŮƅQD9 MF<=JOJALAF? >99DAQ=LD=JAF=
<9@AD =LE=Q= ő9DƅǃE9CL9<ƅJӄ 6 %JM:M #F=JBA .GDALAC9Kƅ CƣEǓJӅ H=LJGD N=
<GŮ9D ?9RƅӇ 6 %JM:M #CGKAKL=E "ƣFǓǃǓEǓ N= -JE9FKƅRD9ǃE9 .GDALAC9Kƅ
H9DEAQ= Q9ŮƅӅ KGQ9Ӆ :ǓQǓC:9ǃ @9QN9F N= C=J=KL=QAӇ "GŮ9D "ǓFQ9 +AJ9Kƅ
.GDALAC9Kƅ AK= @9KK9K K=CLƣJD=JA ӦH=LJGD N= ?9RӅ E9<=F;ADACӅ :ǓQǓC
@A<JG=D=CLJAC K9FLJ9DD=JAӅ :ǓQǓC ƣDő=CDA 9DLQ9HƅD9Jӧ C9HK9E9CL9<ƅJӄ

6 %JM:M )ƣEǓJ N= #F=JBA .GDALAC9D9Jƅ

3F<=JOJALAF? CƅKƅLD9E9D9JƅFƅF KGF N=JKAQGFMӅ ?DG:9D 6 %JM:M #F=JBA
.GDALAC9KƅӐFƅF2:AJ H9Jő9Kƅ GD9J9C 2=EEMR ҐҎҐґ L9JA@AF<= C9EMQ9
9őƅCD9FEƅǃLƅJӄ  MFD9J 6 ҐҎҐґ #NJ=FK=D )9QƅL  =D?=KA3+9<<= Ғӄґ ӑ½CDAE
"=ŮAǃACDAŮA N=  AQGő=ǃALDADAC )9Q:ƅӒ 9DLƅF<9 9QJƅFLƅDƅ :AJ ǃ=CAD<= 9őƅCD9FEƅǃLƅJӄ

6 %JM:M #CGKAKL=E "ƣFǓǃǓEǓ N= -JE9FKƅRD9ǃE9 .GDALAC9Kƅ

6 %JM:MFMF =CGKAKL=ED=JAF CGJMFE9Kƅ N= GJE9FKƅRD9ǃE9Q9
ADAǃCAF HGDALAC9KƅӅ GJE9FKƅRD9ǃE9 N= =CGKAKL=E <ƣFǓǃǓEǓF= ADAǃCAF
JAKCD=JA =D= 9DE9CL9<ƅJӄ -JE9FKƅRD9ǃE9FƅF CGFLJGD 9DLƅF9 9DƅFE9Kƅ
KM C9QF9CD9JƅFƅ CGJMJӅ KM :9KCƅFD9JƅFƅ ƣFD=JӅ LGHJ9C =JGRQGFMFM
CGFLJGD =<=JӅ Q9ǃ9E 9D9FD9JƅFƅ N= :AQGDGBAC ő=ǃALDADAŮA CGJMJ N=
ƣF=EDA C9J:GF QML9CD9JƅFƅ CGJMJӄ

 M HGDALAC9 %JMH <ǓR=QAF<= MQ?MD9FE9CL9<ƅJ N= 1GJMEDM 79LƅJƅE

)GEAL=KA AD= %JMH 3F<=JOJALAF? )GEAL=KAӐFAF ?ƣR=LAEAF= Lĸ:A<AJӄ  M

HGDALAC9 LǓE 6 þAJC=LD=JA L9J9>ƅF<9F MQ?MD9FE9CL9<ƅJӄ

.GDALAC9 ǃM 9F<9 ?ƣR<=F ?=őAJADE=CL=<AJӄ 6 %JM:M ?ǓF;=D
#CGKAKL=E "ƣFǓǃǓEǓ N= -JE9FKƅRD9ǃE9 AD= +Ǔ;9<=D=
.GDALAC9KƅӐFƅF LǓE 9QJƅFLƅD9JƅF9
https://www.axa.com/en/commitments/ axa-and-forests 
9<J=KAF<=F MD9ǃ9:ADAJKAFARӄ

1.%=DAǃE=CL= GD9F H9R9JD9J<9CA <ǓǃǓC ?=DAJDA CALD=K=D H9R9J K=?E=FLD=JA N= $J9FK9 <9@AD Җ NJMH9 .9R9JƅF<9CA <ǓǃǓC-orta gelirli segmentler.
2. 6 %JM:M #F=JBA .GDALAC9KƅӅ 2=EEMR ҐҎҐґӄ
3.ҏ #QDǓD ҐҎҐғ L9JA@AF<=F ALA:9J=F 6 Ӆ ґҏ J9DƅC ҐҎҐҏӐ<=F KGFJ9 JM@K9L N=JADEAǃ GD9F MHKLJ=9E ӦC=ǃA>ӬǓJ=LAE 9ǃ9E9KƅF<9CAӧ ?9RQ=ǃAD K9@9 N= ?=DAǃLAJE= HJGB=D=JA AőAF K9@9Q9 ƣR=D Q=FA EǓF>=JAL KA?GJL9 HGDAő=KA N=JE=Q=;=CLAJӄ

Ґӄ %=őAǃAF "=KL=CD=FE=KA
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½CDAE %=őAǃ .D9Fƅ

7GD &9JAL9Kƅ

1. Azaltma 3. Adaptasyon

299@@ǓL 1ǓJ<ǓJǓD=:ADAJ &9K9J 7ƣF=LAEA%=őAǃ 1A?GJL9Kƅ

½CDAE "=ŮAǃACDAŮAFAF
R9DLƅDE9Kƅ

"ƣF?ǓK=D
Ekonomi

 AQGő=ǃALDADAC N=
)AJDADAŮAF ÞFD=FE=KA



6 %JM:M "GŮ9D "ǓFQ9 +AJ9Kƅ D9FD9Jƅ .GDALAC9Kƅ

AXA, BM PSI-3,#1!- KƅFƅ>D9F<ƅJE9KƅF91?ƣJ= "GŮ9D "ǓFQ9 +AJ9Kƅ
D9Fƅ Ӧ,5&1ӧ GD9F Q=JD=JAӅ :M @9Q9LA 9D9FD9J<9 =CGKAKL=EAF
CGJMFE9KƅQD9 :9Ů<9ǃE9Q9F >99DAQ=LD=J ?=DAǃLAJ=F @9KK9K
K=CLƣJD=J<=CA AǃD=LE=D=J= +9D N= ½Fǃ99L KA?GJL9Kƅ Q9HE9E9C
KMJ=LAQD= CGJME9Qƅ L99@@ǓL =LEAǃLAJӄ ,5&1ӍD=J 3,#1!- L9J9>ƅF<9F
@=E ӑGD9Ů9FǓKLǓ <GŮ9D ?ǓR=DDAŮ= K9@AHӒӅ @=E <= ӑCGJMFE9Kƅ
?=J=C=F =F ƣF=EDA N= C9Q<9 <=Ů=J <GŮ9D Q9ǃ9E 9D9FD9JƅF9 K9@AH
GD9FӒ 9D9FD9J GD9J9C KƅFƅ>D9F<ƅJƅDEƅǃLƅJӄ #CN9<GJӍ<9CA %9D9H9?GK
<9D9Jƅ N= %9:GFӍ<9CA 'NAF<G 3DMK9D .9JCƅ :M 9D9FD9J9 N=JAD=;=C
ƣJF=CD=J 9J9KƅF<9 K9QƅD9:ADAJӄ  M <GŮ9D 9D9FD9JӅ >9MF9 N= >DGJ9FƅF
CGJMFE9Kƅ ?A:A ƣF=EDA :AQGő=ǃALDADAC >9Q<9D9JƅFƅF Q9Fƅ KƅJ9 LGHJ9C
KL9:ADAR9KQGFMӅ L9ǃCƅFD9JƅF ƣFD=FE=KA N= C9J:GF LMLMDE9Kƅ ?A:A
ő=NJ=K=D >9Q<9D9J <9 K9ŮD9JD9Jӄ QJƅ;9 AKLA@<9EӅ =CGLMJAREӅ
=ŮD=F;=Ӭ<AFD=F;= N= A@J9;9L QGDMQD9 =CGFGEAQ= C9LCƅ<9 :MDMFMJD9Jӄ

6 %JM:M ?ǓF;=D "GŮ9D "ǓFQ9 +AJ9Kƅ D9FD9Jƅ .GDALAC9KƅQD9 AD?ADA
9QJƅFLƅDƅ :AD?A AőAF :CRӆ @LLHKӆӬӬOOOӄ9P9ӄ;GEӬ=FӬ
commitments/axa-and-forests

 ӄ 3F<=JOJALAF? 7ƣFD=F<AJE= 1ǓJ=;A

6 %JM:MFMF KA?GJL9 >99DAQ=LD=JAF= QƣF=DAC CƅKƅLD9E9D9J9 G<9CD9F9F
K=CLƣJ CMJ9DD9JƅFƅF MQ?MD9FE9KƅFƅ ARD=E=C N= CGFLJGD =LE=C ǓR=J=
:AJ Aǃ QƣFD=F<AJE= KǓJ=;A E=N;MLLMJӄ  MӅ %JMH 3F<=JOJALAF? ->AKAӐF=
Ӧ%3-ӧ AD=LADE=C ǓR=J= :=DAJD=F=F LǓE @9KK9K Aǃ JAKCD=JAFA Aő=JAJӄ  M LǓJ
@9KK9K Aǃ JAKCD=JAӅ KǓJ<ǓJǓD=:ADAJ KA?GJL9;ƅDƅC MRE9FD9Jƅ L9J9>ƅF<9F
<=Ů=JD=F<AJADAJӄ

7ǓCK=C JAKCDA #1% Ӧn=NJ=K=D 1GKQ9D N= )MJMEK9D 7ƣF=LAǃAEӧ N9C9D9Jƅ

%JMH 3F<=JOJALAF? )GEAL=KAӍF= Ӧ%3!ӧ =KC9D= =<ADAJӄ ҐҎҐґ QƅDƅF<9

Q9CD9ǃƅC ҏҎҎ Aǃ N9C9Kƅ %3-ӐQ9 Ӧ %JMH 3F<=JOJALAF? ->AK ӧ AD=LADEAǃLAJӄ

ҏґ N9C9 J=<<=<ADEAǃӅ ƣR=D ǃ9JLD9JD9 N=ӬN=Q9 EǓǃL=JA C9LƅDƅEƅQD9 >AQ9L

L=CDA>A N=Q9 Q=FAD=E=QD= <=N9E =<=F Җҕ N9C9<9F ҏҒӍǓ ƣR=D ǃ9JLD9J N=

L9FƅED9FEƅǃ L=E=D @=<=>D=JD= %3! L9J9>ƅF<9F GF9QD9FEƅǃӅ ҕґ N9C9

AK= <9@9 AD=JA K=NAQ= <=Ů=JD=F<AJE=D=JAF 9J<ƅF<9F 6 %JM:M

CMJ9DD9Jƅ MQ9JƅF;9 C9:MD =<ADEAǃLAJӄ

7ƣFD=F<AJAD=F @=J N9C9 AőAFӅ AD?ADA N9C9FƅF 6 %JM:MFMF
KǓJ<ǓJǓD=:ADAJDAC CMJ9DD9JƅF9 MQ?MF GD<MŮMFM C9FƅLD9E9C AőAF
?=J=CDA LǓE :AD?AD=JAF LGHD9FE9Kƅ 9E9;ƅQD9 :JGC=J AD= EǓǃL=JA
9J9KƅF<9 :AJ =LCAD=ǃAE CMJMDEMǃ GDE9Kƅ ?=J=CDA<AJӄ %3!
L9J9>ƅF<9F GF9QD9F9F @=J N9C9 AőAF QƅDDƅC ARD=E= N= EǓǃL=JA
<=Ů=JD=F<AJE=KA Q9HƅDE9Kƅ ?=J=CDA<AJӄ

1ǓJ<ǓJǓD=:ADAJDAC QƣFD=F<AJE= KǓJ=;A

1ǓJ<ǓJǓD=:ADAJDAC K=CLƣJ CMJ9DD9Jƅ

 M ҏҎҎ N9C9Ӆ 6 6*ӍFAF :ǓQǓC LA;9JA EǓǃL=JAD=JAFAF ổҒӐǓF=
C9JǃƅDƅC ?=DE=CL=<AJӄ

½D?ADA Q=J=D þAJC=LӅ %JMH 1=NAQ=KAF<= %JMH 3F<=JOJALAF? ->AKAӅ
:JGC=J N= EǓǃL=JA AD= ƣR=D =LCAD=ǃAE LGHD9FLƅD9Jƅ

?=Jő=CD=ǃLAJADEAǃLAJӄ

ҏӄ "ǓFQ9 +AJ9Kƅ +=JC=RA-"GŮ9D "ǓFQ9 +AJ9Kƅ ӦMF=K;GӄGJ?ӧӄ

HAYIR

Ӱ 7=FA Aǃ >ƅJK9LD9JƅFƅF C9:MDǓ

Karar

%JMH <ǓR=QAF<=
KǓJ<ǓJǓD=:ADAJDAC MF<=JOJALAF?
CƅKƅLD9E9 CMJ9DD9JƅFƅF
GF9QD9FE9Kƅ

49JDƅC <ǓR=QAF<= ADC
tarama

þAJC=L <ǓR=QAF<=
:=DAJD=F=F @9KK9K Aǃ
riski

%0+ L9J9>ƅF<9F QǓJǓLǓD=F
KǓJ<ǓJǓD=:ADAJDAC
<=Ů=JD=F<AJE=KA N= %3!
L9J9>ƅF<9F AF;=D=F=F
QǓCK=C JAKCDA #1% N9C9D9Jƅ
Ӧ%JMH <ǓR=QAF<=ӧ

EVET

0AKC "=Ů=JD=F<AJE=KA

Iŀǎǎŀǎ ƛǒ Ǌƛǎƪƛ ȅǀƴƭŜƴŘƛǊƳŜƭŜǊƛ ǾŜ нлно ȅƤƭƤƴŘŀ ŀƭƤƴŀƴ ƪŀǊŀǊƭŀǊ

$AQ9L L=CDA>AF= N=Q9 ƣR=D
ǃ9JLD9JD9 Q=FAD=E=Q= N=
EǓǃL=JA =LCAD=ǃAEAF= ?=ő

Reddet veya iptal et
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)ƣEǓJ
29JLƅǃE9Dƅ KAD9@D9J
-JE9FKƅRD9ǃE9
Petrol & gaz 
2ǓLǓF
"AŮ=J
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Teklif* veya yenileme 
ile devam et

R9DLE9 HD9FƅF9 N=
takibe devam et

Reddet veya iptal et
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6 %JM:MӅ :AJ KA?GJL9 QǓCD=FA;AKA GD9J9C K9ŮD9E :AJ ,=L-1ƅ>ƅJ
=EAKQGF =CGFGEAKAF= ?=őAǃA @ƅRD9F<ƅJE9<9 JGD GQF9E9Q9
C9J9JDƅ<ƅJ N= KA?GJL9DƅD9JD9 =LCAD=ǃAE<= :MDMFE9C <9
?ƣKL=J<AŮA ő9:9D9J<9F :AJA<AJӄ QJƅFLƅDƅ :AD?A AőAF 9ǃ9Ůƅ<9 Q=J
9D9F ӑ 6 ӐFƅF KA?GJL9;ƅ GD9J9C <=Ů=J RAF;AJA ő9HƅF<9 L99@@ǓL
KLJ9L=BAKAӒ :9ǃDƅCDƅ :ƣDǓE= :9CƅFӄ

 ӄ 1ǓJ<ǓJǓD=:ADAJ L9D=HD=J

6 ӍFƅF ?=őAǃ <=KL=CD=Q=F :AJ :9ǃC9 ?AJAǃAEA <=Ӆ @=E :AJ=QK=D @=E
<= LA;9JA KA?GJL9DƅD9J AőAF KǓJ<ǓJǓD=:ADAJ @9K9J L9REAF9Lƅ
K=ő=F=CD=JAFA 9JLƅJE9FƅF Q9Fƅ KƅJ9Ӆ KǓJ<ǓJǓD=:ADAJ @9K9J L9D=:A
K=ő=F=CD=JAFA <= 9JLƅJE9Qƅ 9E9őD9E9CL9<ƅJӄ  M @=<=>D= AD?ADA
9QJƅFLƅDƅ :AD?A AőAF QMC9Jƅ<9 Q=J 9D9F ӑ 6 %JM:M >99DAQ=LD=JAFAF ACDAE
<=ŮAǃACDAŮA ǓR=JAF<=CA =LCAD=JAFAF 9R9DLƅDE9KƅӒ :9ǃDƅCDƅ CƅKE9 :9CƅFӄ

1ǓJ<ǓJǓD=:ADAJ @9K9J L9D=:A ?AJAǃAED=JAF= ƣJF=CD=Jӆ

Å+GLGJDM J9őӆ6 Ӆ $J9FK9Ӎ<9 N= :9ǃC9 NJMH9
ǓDC=D=JAF<= ӦAӧ @9K9JDƅ 9J9ő H9Jő9D9JƅFƅF Q=FAKAQD=
<=ŮAǃLAJADE=KA Q=JAF= L9EAJ =<ADE=KAFA N= ӦAAӧ
<=ŮAǃLAJADE=D=JA ?=J=CAQGJK9 őƅCE9 H9Jő9D9JƅF
CMDD9FƅDE9KƅFƅ L=ǃNAC =LE=CL=<AJӄ QJƅ;9 6 ½KNAőJ=Ӆ
C9DAL=DA GF9JƅE @ARE=LA KMF9F Aǃ GJL9CD9JƅQD9
ő9DƅǃE9CL9<ƅJӄ

ÅTelefon: $J== N=Q9 $F9;Ӭ"9JLQ GJL9CDƅŮƅQD9 K9LƅD9F 9CƅDDƅ
L=D=>GFD9J AőAF &9K9JӬ&ƅJKƅRDƅCӬ JƅR9 KA?GJL9Kƅ C9HK9EƅF<9Ӆ
ƣJF=ŮAF 6 $J9FK9Ӆ @9K9JDƅ ;A@9RƅF Q=FAD=FEAǃ ;A@9RD9JD9
<=ŮAǃLAJADE=KAFA L=J;A@ =LE=CL=<AJӄ

6 $J9FK9 :M ?AJAǃAED= AD?ADA ő9:9D9Jƅ ?ƣKL=JE=C
AőAFӅ KǓJ<ǓJǓD=:ADAJ L=D=>GF;MDMC1 ile ilgili olarak, cep 
L=D=>GFM KA?GJL9 HJG?J9ED9Jƅ C9HK9EƅF<9 KMFMD9F
ő=ǃALDA @ARE=LD=J<=F C9QF9CD9F9F!-ṉemisyonu 
L9K9JJM>D9JƅFƅ <=Ů=JD=F<AJ=F C9HK9EDƅ :AJ ő9DƅǃE9Qƅ
Aő=J=F :AJ L=CFAC AF;=D=E= Q9QƅFD9EƅǃLƅJӄ

!ӄ %=őAǃ 1A?GJL9Kƅ

%JMHӅ <9@9 KǓJ<ǓJǓD=:ADAJ N= <9@9 9R C9J:GF QGŮMFDMCDM
:AJ =CGFGEAQ= ?=őAǃA <=KL=CD=E=C 9E9;ƅQD9Ӆ Q=FA ǓJǓF N=
@ARE=LD=JAF ?=DAǃLAJADE=KAFA HJG9CLA> GD9J9C L=ǃNAC
etmektedir.

6 %JM:MӅ 9ǃ9Ůƅ<9CAD=J= C9LCƅ<9 :MDMF9F &9Q9L
"ƅǃƅӬ19ŮDƅC "ƅǃƅ ǓJǓFD=JA ӦKA?GJL9 L=EAF9Lƅ N=Q9 @ARE=Lӧ AőAF
ҐҎҐҏ QƅDƅF<9 7=ǃAD ½ǃ .JG?J9EƅӐFƅ GDMǃLMJEMǃLMJӆ

Å½CDAE "=ŮAǃACDAŮAFAF R9DLƅDE9Kƅӛ1=J9 ?9Rƅ Ӧ%&%ӧ
=EAKQGFD9JƅFƅF 9R9DLƅDE9KƅFƅ L=ǃNAC =<=J=C ӦƣJF=Cӆ
<ǓǃǓC =EAKQGFDM =F=JBA 9DLQ9HƅKƅӬ9J9őD9JӧӇ

Å½CDAE "=ŮAǃACDAŮAF= <9HL9KQGFӛ%=Jő=CD=ǃE=CL= GD9F
ACDAE <=ŮAǃACDAŮAFAF KGFMőD9JƅF9 @9RƅJDƅCDƅ GDE9D9Jƅ AőAF
EǓǃL=JAD=JAEARA <=KL=CD=Q=J=C ӦƣJF=Cӆ <9Q9FƅCDƅ :AF9D9JӅ
<GŮ9D 9>=L GD9QD9Jƅ AőAF KA?GJL9ӧӇ

Å"ƣF?ǓK=D #CGFGEAQ= %=őAǃӛ&9K9J QƣF=LAEAF<= Q=FA
@9EE9<<= CMDD9FƅEƅFƅ KƅFƅJD9Q9J9C ӦƣJF=Cӆ ACAF;A =D
Q=<=C H9Jő9D9JӧӇ N=

Å AQGő=ǃALDADAC )9Q:ƅFƅF N= )AJDADAŮAF
1ƅFƅJD9F<ƅJƅDE9KƅӛBir tehlikenin etkilerine maruz 
C9DE9<9F ƣF;= <GŮ9D 9D9Fƅ CGJMQ9J9C N= GJABAF9D
<MJMEMF9 ?=JA ?=LAJ=J=C ӦƣJF=Cӆ C9R9J9 :AJ CAJDADAC
E=Q<9F9 ?=DE=KA @9DAF<= n=NJ= 0AKCA 1A?GJL9Kƅӧӄ

%JMH ҐҎҐґ QƅDƅF<9 7=ǃAD ½ǃ 2=CDA>A AőAF Q9RƅD9F HJAED=J<= Ґ
EADQ9J #MJG LML9JƅF<9 ҐҎҐґ +9DA 7ƅDƅ KGFM;M =D<= =<=J=C :M

@=<=>A 9ǃEƅǃLƅJӄ"9@9 >9RD9 :AD?A N= ƣJF=C AőAF DǓL>=F 7=ǃAD
½ǃ 09HGJMӐF9 :9CƅF.3

7=FA 9őƅCD9F9F ?=őAǃ KA?GJL9Kƅ @=<=>D=JA :M 7=ǃAD ½ǃ ő9:9KƅFƅ
KǓJ<ǓJE=CL= N= ?=FAǃD=LE=CL= N= ACDAE <=ŮAǃACDAŮAF=
9<9HL9KQGF C9L=?GJAKAӅ QMC9Jƅ<9 :9@K=LLAŮAEAR ?A:A KLJ9L=BAC
HD9F AőAF<= C=F<A @=<=>AFA GDMǃLMJE9CL9<ƅJӄ

1A?GJL9 ő9DƅǃE9D9Jƅ N= ?=őAǃ KA?GJL9Kƅ ?AJAǃAED=JA AőAF C9L=?GJA
L9FƅED9Jƅ <9 CMDD9FƅD9J9C N=JAD=:AD=;=C ƣJF=CD=J 9J9KƅF<9
9ǃ9Ůƅ<9CAD=J Q=J 9DE9CL9<ƅJӆ

Ӣ½CDAE <=ŮAǃACDAŮAFAF 9R9DLƅDE9Kƅ

-7=ǃAD %9J9FLAӆ1A?GJL9Dƅ E9DD9JƅF Q9F?ƅFӅ >ƅJLƅF9 N:ӄ
F=<=FAQD= L9@JAH GDE9Kƅ <MJMEMF<9Ӆ Q=ǃAD ?9J9FLA :MFD9JƅF

<9@9 =F=JBA <GKLM =CAHE9FD9JD9 <=ŮAǃLAJADE=KAFA

9E9őD9E9CL9<ƅJӄ ÞJF=C GD9J9C >GLGNGDL9AC ?ǓF=ǃ H9F=DD=JAӅ
=F=JBA L9K9JJM>DM ƅKƅ HGEH9D9Jƅ N=Q9 @9N9 CGǃMDD9JƅF9 C9Jǃƅ

Q9DƅLƅE KǓJ=;A N=JAD=:ADAJӄ 6 $J9FK9Ӆ ACDAE =LCAD=JAF=

<9Q9FƅCDƅ E9DR=E=D=JAF =CKLJ9 E9DAQ=LAFAF ổғҎӍKAF= C9<9J
>AF9FKE9F K9ŮD9Q9J9C Q=ǃAD E9DR=E=D=JAF L=J;A@ =<ADE=KAF=

Q9J<ƅE;ƅ GDE9CL9<ƅJӄ  M ?9J9FLAD=J Q=FA 6 $J9FK9 +9D

1A?GJL9Kƅ HGDAő=D=JAFAF @=HKA AőAF ?=ő=JDA<AJӄ &9K9J
J9HGJMFMF 9J<ƅF<9F Q=FAD=F=F E9DD9JƅF C9J:GF 9Q9C ARAFA

AQAD=ǃLAJ=J=CӅ 9DLQ9HƅD9Jƅ ACDAE <=ŮAǃACDAŮAFAF =LCAD=JAF= C9Jǃƅ

9<9HL= =<=J=C N= :ƣQD=;= <9@9 Q=ǃAD :AJ =CGFGEAQ= ?=őAǃ
K9ŮD9Q9J9Cӄ

-)MDD9F<ƅŮƅF )9<9J Þ<=ӆ+ǓǃL=JAD=J KA?GJL9Q9 9J9őD9JƅFƅ F=
C9<9J CMDD9F<ƅCD9JƅF9 ?ƣJ= H9J9 ƣ<=E=CL=<AJӄ 1A?GJL9DƅӅ
KƣRD=ǃE=FAF AER9D9FE9Kƅ KƅJ9KƅF<9 9J9;ƅF CADGE=LJ=
K9Q9;ƅF<9 GCMF9F <=Ů=JA N= KGFJ9KƅF<9 C9ő CADGE=LJ= QGD
C9L=<=;=ŮAFA :=Q9F =LE=CL=<AJӄ  AD?A N=JE= CGFMKMF<9CA
ǃ=>>9>DƅC N= ?A<AD=F E=K9>=D=J= <ACC9L =<ADE=KA EǓǃL=JAD=JA
9DL=JF9LA> MD9ǃƅE 9J9őD9JƅFƅ CMDD9FE9Q9 L=ǃNAC =LE=CL=Ӆ :M
<9 K=J9 ?9Rƅ Ӧ%&%ӧ =EAKQGFD9JƅFƅF 9R9DLƅDE9KƅF9 C9LCƅ<9
:MDMF9J9C ACDAE <=ŮAǃACDAŮA ǓR=JAF<=CA =LCAQA
9R9DLE9CL9<ƅJӄ

1.þM 9<J=KL= :MDMF9:ADAJӆ 6ӛ4=JK MF= LśDśH@GFA= EG:AD= HDMK N=JLM=MK=ӛFR
2.  29CKGFGEA 2ǓRǓŮǓӍFǓF Ҕ ő=NJ=K=D @=<=>AF<=F LǓJ=LADEAǃLAJӆ ҏӬ½CDAE <=ŮAǃACDAŮAFAF 9R9DLƅDE9KƅӅ ҐӬ½CDAE <=ŮAǃACDAŮAF= 9<9HL9syoFӅ ґӬ1M N= <=FAR C9QF9CD9JƅFƅF KǓJ<ǓJǓD=:ADAJ CMDD9FƅEƅ N= CGJMFE9KƅӅ ҒӬ"ƣF?ǓK=D =CGFGEAQ= ?=őAǃӅ
ғӬ)AJDADAC ƣFD=E= N= CGFLJGDӅ ҔӬ AQGDGBAC ő=ǃALDADAŮAF N= =CGKAKL=ED=JAF CGJMFE9Kƅ N= J=KLGJ9KQGFMӄ
3. www.axa.com/en/press/publications/AXA-Green-Business-Report-2022.
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Ӣ"ƣF?ǓK=D =CGFGEAQ= ?=őAǃ

-%=JA <ƣFǓǃǓEӆ6 %JM:MӅ ҐҎҐґ QƅDƅF<9 ')# N= 1OAKK 0= AD=
:AJDACL=Ӆ :ǓQǓE=CL= GD9F ?=JA <ƣFǓǃǓE K=CLƣJǓF<=
KA?GJL9D9F9:ADAJDAŮAF RGJDMCD9JƅFƅ N= <AF9EACD=JAFA AF;=D=Q=F ӎ,=
#C=JK=F -FM  Aő=JKAF1Ӓ :9ǃDƅCDƅ :AJ L=CFAC <GCǓE9F
Q9QƅFD9EƅǃLƅJӄ

- Binalar: 6 %JM:MӅ ƣR=DDACD= !AJ;MDӍ0 !DM: ǓQ=DAŮA 9J9;ƅDƅŮƅQD9Ӆ
CMDD9FƅDEƅǃ E9DR=E=D=JA A@LAN9 =<=F :AF9D9JƅF
KA?GJL9D9F9:ADAJDAŮA CGFMKMF<9CA L9JLƅǃE9D9J9 C9LCƅ<9
:MDMFE9CL9<ƅJӄ  M CGFM<9 6 $J9FK9Ӆ KƣRD=ǃE=D=JAF= LǓE
HJG>=KQGF=D KA?GJL9DƅD9J N= AFǃ99L ǃAJC=LD=JA AőAF CMDD9FƅDEƅǃ
E9DR=E=D=JAF Q=FA<=F CMDD9FƅDE9Kƅ AD= AD?ADA :AJ ?9J9FLAQA <9@AD
etmektedir.

Ӣ AQGő=ǃALDADAC C9Q:ƅ N= CAJDADAŮAF KƅFƅJD9F<ƅJƅDE9Kƅ

- 6 6*Ӆ ǃAJC=LD=JAF NJMH9 N= ½F?ADL=J=Ӑ<=CA CAJDADAŮA N= ő=NJ=K=D
JAKCD=JA :=DAJD=E=KAF= N= 9R9DLE9KƅF9 GD9F9C L9FƅQ9F :AJ
ӑn=NJ=K=D "MQ9JDƅDƅC J9;ƅӒ2?=DAǃLAJEAǃLAJӄ  M 9J9őӅ EǓF>=JAL
K9@9 N= L=KAKD=JAF ő=NJ=K=D KGJMEDMDMC JAKCD=JAFA
<=Ů=JD=F<AJE=C 9E9;ƅQD9 C9HK9EDƅ N=JA CǓE=D=JA
CMDD9FE9CL9 N= E9CAF= ƣŮJ=FAEA 9D?GJALE9D9JƅFƅ
MQ?MD9E9CL9<ƅJӄ J9;ƅF őƅCLƅD9Jƅ 9J9KƅF<9 @=J CGFME AőAF
ő=NJ=K=D @9KK9KAQ=L HM9Fƅ N= QǓCK=C őƣRǓFǓJDǓCDǓ @9JAL9D9J
Q=J 9DƅJӄ þAJC=LD=J :M 9J9;ƅӅ L=KAK CGFMEMӅ K=CLƣJ LǓJǓ N=
<GDMDMC ?A:A EǓǃL=JAQ= ƣR?Ǔ :AD?AD=JD= :AJD=ǃLAJ=J=C EǓF>=JAL
L=KAKD=JAF N=Q9 L=KAK HGJL>ƣQǓFǓF L9E9EƅFƅF ő=NJ=K=D JAKCD=J=
E9JMR C9DE9 <MJMEMFM <=Ů=JD=F<AJE=C AőAF CMDD9F9:ADAJӄ
%=F=D 9E9őӅ :AQGDGBAC ő=ǃALDADAC ǓR=JAF<=CA =LCAD=J <= <9@AD
GDE9C ǓR=J=Ӆ ő=NJ=K=D JAKCD=JA ƣFD=E=C N= 9R9DLE9CLƅJӄ
J9ő ǃM 9F<9 NJMH9 N= ½F?ADL=J=Ӑ<= :MDMF9F EǓǃL=JAD=J N=

KA?GJL9;ƅD9J L9J9>ƅF<9F CMDD9FƅDE9CL9<ƅJӄ  MFMF ҐҎҐҒ-2025'te 

<9@9 >9RD9 H9R9J9 Q9QƅDE9Kƅ HD9FD9FE9CL9<ƅJӄ

 9ǃL9 -CQ9FMK 0AKCA N= "9Q9FƅCDƅDƅC #QD=E ½LLA>9Cƅ Ӧ-00 ữOcean 
Risk and Resilience Action Allianceӧ AD= )ƅQƅ 0AKC #F<=CKA Ӧ!0'ữ

Coastal Risk Indexӧ GDE9C ǓR=J=Ӆ :AQGDGBAC ő=ǃALDADAC C9Q:ƅFƅ N=
CAJDADAŮA KƅFƅJD9E9C 9E9;ƅQD9 6 6* N= 6 $J9FK9 L9J9>ƅF<9F
:9ǃD9LƅD9F <AŮ=J ƣF=EDA ?AJAǃAED=J @9CCƅF<9 <9@9 >9RD9 :AD?A 9DE9C
AőAF 6 ҐҎҐґ #NJ=FK=D )9QƅL  =D?=KAFAF Ғӄґ ӎ½CDAE <=ŮAǃACDAŮA N=
:AQGDGBAC ő=ǃALDADAC C9Q:ƅӎ :ƣDǓEǓF= :9CƅFӄ

оΦ TƪƭƛƳ ŘŜƐƛǒƛƪƭƛƐƛƴŜ 
adaptasyon

6 %JM:M ACDAE <=ŮAǃACDAŮAFAF 9R9DLƅDE9Kƅ N= :AQGDGBAC
ő=ǃALDADAŮAF CGJMFE9Kƅ CGFMD9JƅF9 ?ǓőDǓ :AJ ǃ=CAD<=
:9ŮDƅ<ƅJӅ 9F;9C <=ŮAǃ=F ACDAEAF =LCAD=JA <= 9;ƅE9KƅR

GDE9CL9<ƅJӄ1GF ҏҎҎ QƅD<9 ҏҔӅҎҎҎӍ= Q9CƅF <GŮ9D 9>=L
E=Q<9F9 ?=DEAǃӅ ổҕҎӍA AK= KGF ґҎ QƅD<9
?=Jő=CD=ǃEAǃLAJ3.

"ǓFQ9 :AJ Q9F<9F ACDAE CJARAFA őƣRE=Q= ő9DƅǃƅJC=FӅ 9QFƅ
R9E9F<9 AFK9FD9JƅF N= LGHDMED9JƅF <9Q9FƅCDƅDƅŮƅFƅF
CGJMFE9KƅF9 N= 9JLƅJƅDE9KƅF9 <9 A@LAQ9ő N9J<ƅJӄ җӅҎҎҎӍ<=F
>9RD9 őƣRǓE KMFE9C ǃ=CDAF<=CA ACDAE <=ŮAǃACDAŮA LA;9JA
9<9HL9KQGF @=<=>AӅ 6 ӍFƅF JAKC MRE9Fƅ N= <9FƅǃE9F GD9J9C
CADAL :AJ JGD<= KMF9:AD=;=ŮA =C ƣFD=E N= @ARE=LD=J<=
AFGN9KQGFM L=ǃNAC =LE=QA 9E9őD9E9CL9<ƅJӄ

.ƛȅƻœŜǒƛǘƭƛƭƛƪ ǾŜ 5ƻƐŀƴƤƴ ƪƻǊǳƴƳŀǎƤƴŀ ȅǀƴŜƭƛƪ ǘƛŎŀǊƛ ƳǸǒǘŜǊƛ ŘŜƴŜȅƛƳƛ

#ŮALAE ҍ ÞŮJ=FAE

 AQGő=ǃALDADAC N= <GŮ9
L9:9FDƅ őƣRǓED=J
CGFMKMF<9 6 ½CDAE
#ŮALAEA

Risk 
"=Ů=JD=F<AJE=Ӭ$9JC
Analizi

n=NJ=K=D "MQ9JDƅDƅC
Hizmetleri

ÞFD=E=Ӭ <9HL9KQGF
nƣRǓEǓ

$ƅJK9LD9JD9 AD?ADA
EǓǃL=JA =QD=ED=JAF=
<=KL=C GDE9C AőAF 6
½CDAE Ӧ DLALM<=ӧ N=Q9
0AKC "9FƅǃE9FD9Jƅ

Sigorta/Risk Transferi

 M CGFMQ9 ƣR?Ǔ n=NJ=
1A?GJL9Kƅ .GDAő=D=JA

)JAR 7ƣF=LAEAӬ
&9K9J ½ǃD=ED=JA

ҕӬҐҒ )AJDADAC +Ǔ<9@9D=
Hizmeti

1."9@9 >9RD9 :AD?A AőAF DǓL>=F :CRӆ ,= #C=JK=F -FM  Aő=JKAFӆ "ƣF?ǓK=D =CGFGEAQA KA?GJL9D9E9C ӭ 1OAKK 0=ӄ
2.n=NJ=K=D KGJMEDMDMC JAKCD=JAFA <=Ů=JD=F<AJE=C N= ƣF;=DACD=F<AJE=C AőAF Q=FA 9J9őD9J Ӧ9P9PDӄ;GEӧӄ
3.½CDAE N= @9N9QD9 :9ŮD9FLƅDƅ >=D9C=LD=J ғҎ QƅD<9 :=ǃ C9L 9JLLƅӅ 9F;9C =JC=F MQ9JƅD9J @9Q9L CMJL9JƅQGJ- WMO raporu | BM Haberleri.17
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1½%-02 *' ½)*½+ "#¬½þ½)*½¬½ " .2 17-,3,3
"#12#)*#7#, č0č,Ӆ &½8+#2 4# %½0½þ½+ Þ0,#)*#0½ӆ

1. 0AKC "9FƅǃE9FDƅŮƅ &ARE=LD=JAӛ 6 6*ӍAF Q9CD9ǃƅC ҒҎҎ JAKC
MRE9FƅӅ EǓǃL=JAD=JAF HGJL>ƣQD=JAFA 9FD9E9D9JƅF9Ӆ JAKCD=JAFA
QƣF=LE=D=JAF= N= JAKC AQAD=ǃLAJE= >99DAQ=LD=JAF= ƣF;=DAC
N=JE=D=JAF= Q9J<ƅE;ƅ GDE9CL9<ƅJӄ  M JAKCD=J 9J9KƅF<9 9;AD
<MJME ƣF;=KA HD9FD9E9 N= @9RƅJDƅC Q9HE9FƅF Q9Fƅ KƅJ9Ӆ K9@9
CGJME9KƅFƅF F9KƅD <9@9 <9 AQAD=ǃLAJAD=:AD=;=ŮAF= ADAǃCAF
L9NKAQ=D=JAF GDMǃLMJMDE9Kƅ <9 Q=J 9DE9CL9<ƅJӄ 0ǓR?9J 9D9F
:ƣD?=D=J<=CA ő9DƅǃE9D9J 9J9KƅF<9Ӆ EǓǃL=JAD=JAF C9KƅJ?9
CMNN=LAF<=CA JǓR?9JD9J9 <9Q9F9;9C K=NAQ=<= CGJME9Q9 K9@AH
GDE9D9JƅFƅ K9ŮD9Q9;9C <=L9QDƅ JǓR?9J AF;=D=E=D=JA Q=J
9DE9CL9<ƅJӄ ҐҎҐґ QƅDƅF<9 =CAH Q9CD9ǃƅC ғҎҎ JǓR?9J @9K9Jƅ
L9@EAFA Q9HEƅǃ ӦҐҎҐҐӐ<=F ổґҒ >9RD9ӧӅ :MFD9JƅF KGFM;MF<9 Ҕғ
KH=KA>AC L9NKAQ= GDMǃLMJEMǃLMJ ӦҐҎҐҐӐ<=F ổґғ >9RD9ӧӄ  AJ :9ǃC9
ƣF=EDA >99DAQ=L <= RAQ9J=L =<AD=F @=J Q=J AőAF K=D L=@DAC=KAFA
C9L=?GJAR= =LE=Q= G<9CD9FE9CL9<ƅJӄ 1=D L=@DAC=KA GD9F
:ƣD?=D=J<=CA Q=JD=J<=Ӆ 9QJƅFLƅDƅ 1=D &9K9Jƅ 29@EAFD=JA
Q9HƅDE9CL9Ӆ 9QJƅ;9 E=N;ML CGJME9 Q=JAF<= AF;=D=FE=CL= N=
AQAD=ǃLAJE=D=J L9NKAQ= =<ADE=CL=<AJӄ 6 6*Ӆ <9FƅǃE9FD9J9
:AJ<=F >9RD9 K=D <=Ů=JD=F<AJE= :AD?A C9QF9ŮƅF9 =JAǃAE GD9F9Ůƅ
K9ŮD9Q9F KGF L=CFGDGBA ǓJǓFǓ :AJ %DG:9D 0AKC &9JAL9D9Jƅ
9J9;ƅF9 Q9LƅJƅE Q9HEƅǃLƅJӄ 6 6* 0AKC "9FƅǃE9FDƅŮƅ 9QJƅ;9
,9HGDA $=<=JA;G '' čFAN=JKAL=KA AD= K=D N= <=HJ=E 9J9ǃLƅJE9D9Jƅ
CGFMKMF<9 GJL9C ő9DƅǃE9D9J QǓJǓLE=CL=<AJӄ #CAH ҐҎҐґ QƅDƅF<9
Q9CD9ǃƅC ҐӅґҎҎ K=D @9K9Jƅ L9@EAFA Q9HEƅǃ ӦҐҎҐҐӐ<=F ổҐҔ
>9RD9ӧӅ :MFD9JƅF KGFM;MF<9 ҏҎҎ KH=KA>AC L9NKAQ= GDMǃLMJEMǃLMJ
ӦҐҎҐҐӐ<=F ổғҖ >9RD9ӧӄ

2.3R9CL9F "GŮ9D >=L Ӧ,9L!9Lӧ )=ǃA>D=JAӛAXA XL Risk 
"9FƅǃE9FDƅC =CA:AFAF CMDD9F<ƅŮƅ :AJ <AŮ=J 9J9őӅ LA;9JA
EǓǃL=JAD=JAF <GŮ9D 9>=L @9K9JD9JƅFƅF MR9CL9F
<=Ů=JD=F<AJADE=KAF= GD9F9C L9FƅE9CL9<ƅJ ӦK=DӅ <=HJ=EӅ
JǓR?9J N:ӄ AőAFӧӄ  M MR9CL9F L=>LAǃ ƣR=DDAŮAӅ <9@9 >9RD9
CGFME9 N= EǓǃL=JAQ= @ARE=L N=JADE=KAFA K9ŮD9JC=F 0AKC
"9FƅǃE9FDƅŮƅ =CA:AFAF EG<=DD=E= 9J9őD9JƅF<9F N=
MRE9FDƅŮƅF<9F <9 Q9J9JD9FE9Q9 <=N9E =LE=CL=<AJӄ

3.½CDAE <9HL9KQGFM 19@9 )=ǃA>D=JAӛ 6 ½CDAE N= 6 6*
0AKC "9FƅǃE9FDƅŮƅFƅF Aǃ:AJDAŮA AD= ?=Jő=CD=ǃLAJAD=F :M C=ǃA>
ő9DƅǃE9D9JƅӅ EǓǃL=JAD=JAF ?=D=;=CL=CA ACDAE =LCAD=JAF= MQME
K9ŮD9E9D9JƅF9 Q9J<ƅE;ƅ GDE9C N= C9JǃƅD9ǃƅD9;9C RGJDMCD9J9
C9Jǃƅ @9RƅJDƅCDƅ GDE9D9JƅFƅ K9ŮD9E9C 9E9;ƅQD9 ?=DAǃEAǃ ACDAE
?ƣKL=J?=D=JAF<=F Q9J9JD9FE9CL9<ƅJӄ

 M C=ǃA> >99DAQ=LD=JAF<= L=E=D =CAHE9F N= KǓJ=őD=JAF

Q9Fƅ KƅJ9 Aǃ?Ǔ;ǓFǓF K9NMFE9KƅRDƅŮƅ ?ƣR ƣFǓF= 9DƅF9J9C

CJALAC 9DLQ9Hƅ N= GH=J9KQGFD9JƅF <9Q9FƅCDƅDƅŮƅ

<=Ů=JD=F<AJADE=CL=Ӆ K9@9FƅF >ARACK=D ACDAE JAKCD=JAFA

QƣF=LE=C AőAF F= C9<9J AQA @9RƅJD9FEƅǃ GD<MŮM

:=DAJD=FE=CL=<AJӄ þM 9F<9 :AJőGC =F<ǓKLJAQ=D LA;9JA

EǓǃL=JAӅ ҐҎҐґӍL=F ҐҎҐҔӍQ9 C9<9J KǓJ=;=C <ƣF=E<=

<ǓRAF=D=J;= ½CDAE <9HL9KQGF 19@9 )=ǃA> ő9DƅǃE9Kƅ

Q9HƅDE9KƅFƅ L9D=H =LEAǃ <MJME<9<ƅJӄ

4.½CDAE <=ŮAǃACDAŮA 9<9HL9KQGFMFM LGHDMDMC
K=NAQ=KAF<= ?=Jő=CD=ǃLAJADE=KA 9E9;ƅQD9
belediyelerle, yetkili makamlarla ve standart 
:=DAJD=QA;AD=JD= ?ƣJǓǃǓDE=KAӛÞJF=ŮAF 6 ½F?ADL=J=Ӆ
½F?ADL=J=Ӑ<=CA LǓE Q=FA CGFML HJGB=D=JA AőAF
KǓJ<ǓJǓD=:ADAJ :AJ C9F9DAR9KQGF HGDALAC9KƅFƅF1

?=DAǃLAJADE=KAF<= =LCADA GDEMǃLMJӄ  AJC9ő QƅD9 Q9QƅD9F :M
őGC H9Q<9ǃDƅ ?AJAǃAE KGFM;MF<9Ӆ K9<=;= :M Q=FA
Q=JD=ǃAE Q=JD=JAF<= K=D C9QF9CDƅ @9K9J GD9KƅDƅŮƅFƅ
9R9DLE9CD9 C9DE9QƅHӅ 9QFƅ R9E9F<9 :AQGDGBAC ő=ǃALDADAC
N=Q9 ő=NJ= ǓR=JAF<= GDMEKMR =LCA Q9J9LE9Q9;9C
C9F9DAR9KQGF ƣFD=ED=JA 9DƅFEƅǃLƅJӄ

ōΦ !·!ΩƴƤƴ ȅŀǘƤǊƤƳŎƤ 
ƻƭŀǊŀƪ ǳȅƎǳƭŀƳŀ ǇƭŀƴƤ

6 %JM:M :AJ Q9LƅJƅE;ƅ GD9J9CӅ ҐҏҎҎ QƅDƅF9 C9<9J =F<ǓKLJA-ƣF;=KA
seviyelerin maksimum 1.5Á! ǓR=JAF<=CA Kƅ;9CDƅC 9JLƅǃƅQD9 LML9JDƅ
GD9;9C ǃ=CAD<= N= "=ND=LD=J-9J9Kƅ ½CDAE "=ŮAǃACDAŮA .9F=DAӐFAF Ӧ'.!!ӧ
?=őAǃ QGDD9JƅFƅ <ACC9L= 9D9J9CӅ Q9LƅJƅE HGJL>ƣQǓFǓ ҐҎғҎ QƅDƅF9 C9<9J
,=L 1ƅ>ƅJ K=J9 ?9Rƅ =EAKQGFMF9 ?=őAJE=Q= C9J9JDƅ<ƅJӄ %JMHӅ Q9LƅJƅE
KLJ9L=BAKA 9J9;ƅDƅŮƅQD9 .9JAK FLD9ǃE9KƅӐFƅF KǓJ<ǓJǓD=:ADAJDAC
?ǓF<=EAFA <=KL=CD=E=QAӅ ACDAE ?=őAǃAFA >AF9FK= =LE=QAӅ AFK9FD9Jƅ
MRMF N9<=<= CGJME9Qƅ N= <9@9 ?ǓőDǓ N= <9@9 KǓJ<ǓJǓD=:ADAJ
LGHDMED9J Q9J9LE9Qƅ L99@@ǓL =LE=CL=<AJӄ 6 %JM:M :AQGDGBAC
ő=ǃALDADAŮAF CGJMFE9KƅFƅ <ACC9L= 9DE9Q9Ӆ ő=NJ=K=DӅ KGKQ9D N=
QƣF=LAǃAEK=D Ӧ#1%ữEnvironmental, Social, Governance) kriterleri 
Q9LƅJƅE >=DK=>=KAF= N= KGJMEDM Q9LƅJƅE HGDALAC9D9JƅF9 =FL=?J= =LE=Q=
ő9DƅǃE9CL9<ƅJӄ

ҏӄ "9@9 >9RD9 :AD?A AőAF DǓL>=F :CRӆ 7=FA CGFMLD9J<9 RGJMFDM C9F9DAR9KQGF KAKL=EA ӭ 6 ½F?ADL=J=.
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https://www.axa.co.uk/newsroom/media-releases/2023/government-accepts-axa-uks-recommendation-to-make-sustainable-drainage-systems-mandatory-for-new-homes/


мΦ TƪƭƛƳ ŘŜƐƛǒƛƪƭƛƐƛƴƛƴ ȅŀǘƤǊƤƳ ǇƻǊǘŦǀȅǸƴŘŜ ŘƛƪƪŀǘŜ ŀƭƤƴƳŀǎƤ

ӄ 79LƅJƅE HGJL>ƣQǓEǓRǓF ƣDőǓDE=KA N=
C9J:GF<9F 9JƅF<ƅJƅDE9Kƅ

6 %JM:M ҐҎҏҗ QƅDƅF<9 ,=L-1ƅ>ƅJ 49JDƅC 19@A:A ½LLA>9CƅӐF9 Ӧ,8 - ӧ ǓQ=
GD<MCL9F KGFJ9Ӆ Q9LƅJƅE HGJL>ƣQǓFǓ ҐҎғҎ QƅDƅF9 C9<9J F=L Kƅ>ƅJ K=J9 ?9Rƅ
=EAKQGFMF9 ?=őAJE=QA N= @=J :=ǃ QƅD<9 :AJ Q9LƅJƅED9 AD?ADA :AJ 9J9 @=<=>
:=DAJD=E=QA L99@@ǓL =LEAǃLAJӄ 6 Ӆ ,8 - ǓQ=D=JAQD= :AJDACL= ½LLA>9CƅF
9E9ő N= N9JDƅC KƅFƅ>D9Jƅ 9őƅKƅF<9F 9J9 @=<=>D=J CGQE9Q9 QƣF=DAC 9K?9JA
ǃ9JLD9Jƅ :=DAJD=Q=F &=<=>  =DAJD=E= .JGLGCGDǓFǓ <=KL=CD=EAǃLAJӄ

AXA Grubu, ҐҎҐғ QƅDƅF9 C9<9J ADC C9J:GF<9F 9JƅF<ƅJE9 9J9 @=<=>AFAF
9J<ƅF<9FӅ &9RAJ9F ҐҎҐґӍL= ӦҐҎҏҗ J9C9EƅF9 CƅQ9KD9Ӧ:GJK9<9 AǃD=E ?ƣJ=F
ǃAJC=L L9@NAD N= @AKK= K=F=LD=JA N= EǓECǓF GD9F <MJMED9J<9 ?9QJAE=FCMD
@AKK=D=JAӧ 9őƅKƅF<9FҐҎґҎ QƅDƅF9 C9<9J ổғҎGJ9FƅF<9 9R9DE9 ӦҐҎҏҗ
J9C9EƅF9 CƅQ9KD9ӧ K9ŮD9E9C ǃ=CDAF<=ACAF;A :AJ C9J:GF QGŮMFDMŮM
azaltma ara hedefini<MQMJEMǃLMJӄ  M @=<=> C9HK9EƅF<9CA C9J:GF
=EAKQGFD9JƅӅ 1=J9 %9Rƅ Ӧ%&%ӧ .JGLGCGDǓӐF= ?ƣJ= 1=J9 %9RD9Jƅ Ӧ%&%ӧ
=EAKQGFD9Jƅ )9HK9E ҏ N= ҐӍ<AJӄ  M @=<=>Ӆ ,8 - L9NKAQ=KA N= '.!!
(Intergovernmental Panel on Climate Changeữ &ǓCǓE=LD=J9J9Kƅ ½CDAE
"=ŮAǃACDAŮA .9F=DAӧ DLƅF;ƅ "=Ů=JD=F<AJE= 09HGJMӐFMF Ӧ 0Ҕӧ ỪҏӄғÁC hedef 
QGDD9JƅQD9 MQMEDMDMC QGJMEMQD9 9QFƅ <GŮJMDLM<9<ƅJӄ  M @=<=> ӑ 6
½D=JD=E= #F<=CKAӒFAF :AJ H9Jő9KƅFƅ GDMǃLMJE9CL9<ƅJӄ

79LƅJƅE HGJL>ƣQǓFǓF C9J:GF QGŮMFDMŮMFMF ARD=FE=KA

6 %JM:MӅ ,8 - ӐFƅF L9NKAQ= =<AD=F Q9CD9ǃƅEƅ <GŮJMDLMKMF<9Ӆ
Q9LƅJƅED9JƅFƅF C9J:GF QGŮMFDMŮMFM @=K9HD9E9C AőAF GJL9C H9Q<9
GD9J9C ,9CAL "9@AD ½ǃD=LE= "=Ů=JA Ӧ#4'!ữEnterprise Value Including 
Cashӧ QƣFL=EAFA :=FAEK=EAǃLAJӄ  M ƣDőǓL 6 HGJL>ƣQǓF<=CA LǓE
N9JDƅC KƅFƅ>D9Jƅ 9J9KƅF<9 <9@9 AQA :AJ C9JǃƅD9ǃLƅJE9Q9 GD9F9C N=JE=CL=
N= #4'! Ӧ,9CAL "9@AD ½ǃD=LE= "=Ů=JA ӧ H9R9J<9 =F Q9Q?ƅF CMDD9FƅD9F
GJL9C H9Q<9D9J<9F :AJA GD<MŮMF<9FӅ <AŮ=J ǃAJC=LD=JD= <= CƅQ9KD9E9
Q9HE9Qƅ CGD9QD9ǃLƅJE9CL9<ƅJӄ

6 %JM:MӅ ҐҎҐғ AD= ҐҎґҎ C9J:GF<9F 9JƅFE9 @=<=>D=JAFAF ƣDőǓEǓ
AőAF ,9CAL "9@AD ½ǃD=LE= "=Ů=JA Ӧ#4'!ӧ AD= FGJE9DD=ǃLAJADEAǃ C9J:GF
QGŮMFDMŮM CMDD9FE9CL9<ƅJӄ  M QƣFL=E 1=J9 %9Rƅ Ӧ%&%ӧ .JGLGCGDǓ
MQ9JƅF;9 )9HK9E ҏ N= Ґ K=J9 =EAKQGFD9Jƅ AőAF MQ?MD9FE9CL9 N=

EADQGF ỀӐDMC Q9LƅJƅE :9ǃƅF9 LGF!-ṉ=ǃ<=Ů=JA ӦL!-ṉ=ӬỀEӧ ;AFKAF<=
A>9<= =<ADE=CL=<AJӄ &=<=>D=J N= ƣDőǓLD=JӅ :GJK9<9 AǃD=E ?ƣJ=F ǃAJC=L
L9@NADA N= @AKK= K=F=LD=JAF= N= 9QJƅ;9 ?9QJAE=FCMD @AKK=D=JAF=
Q9LƅJƅDEƅǃ GD9F 6 %=F=D &=K9H 49JDƅCD9JƅӐF9 MQ?MD9FE9CL9<ƅJ
Ӧ:MFD9J ҐҎҐґ QƅD KGFM ALA:9Jƅ AD= LGHD9E ҏҔґ EADQ9J #MJGӐDMC
QƣF=LAD=F LML9JD9 6 %=F=D &=K9H N9JDƅCD9JƅFƅF ổґҔӍKƅFƅ
GDMǃLMJE9CL9<ƅJӧӄ

7MC9Jƅ<9 9őƅCD9F9F C9J:GF QGŮMFDMŮM ƣDőǓLǓӅ KƣR CGFMKM
=EAKQGFD9JD9 AD?ADA AKLACJ9JKƅRDƅC N= E=N;ML GDE9E9 <MJMEM <ACC9L=
9DƅF9J9C )9HK9E ґ K=J9 ?9Rƅ Ӧ%&%ӧ =EAKQGFD9JƅFƅ C9HK9E9E9CL9<ƅJӄ
 M KGJMFD9JӅ ƣJF=ŮAF >AF9FK9D CMJMDMǃD9J L9J9>ƅF<9F :AD<AJAD=F N=
:ǓQǓC ƣDőǓ<= =EAKQGFD9JƅF C9HK9<ƅŮƅ N9JDƅCD9JƅF N= >99DAQ=LD=JAF
C9HK9EƅF9 :9ŮDƅ GD9F >AF9FK= =<AD=F =EAKQGFD9J9 :9CƅD<ƅŮƅF<9
GJL9Q9 őƅCE9CL9<ƅJӄ

ÞJF=ŮAFӅ >AF9FK= =<AD=F =EAKQGFD9JƅFƅ LǓE N9JDƅCD9JƅF9 ADAǃCAF GD9J9C
J9HGJD9Q9F :AJ ǃAJC=LӅ =EK9DD=JAFAF C=F<A >99DAQ=LD=JAFAF <9@9 9DL :AJ
CƅKEƅ @9CCƅF<9 9őƅCD9E9 Q9HE9Kƅ @9DAF<= <GŮ9D GD9J9C =EK9DD=JAF=
?ƣJ= <9@9 QǓCK=C :AJ C9J:GF QGŮMFDMŮMF9 K9@AH GD9:ADAJӄ  9R=F
:ƣD?=K=D GD9:AD=F :M ƣFQ9J?ƅ<9F C9őƅFƅDE9Dƅ<ƅJӄ

6 %JM:M ǃM 9F<9 :M N9JDƅCD9JƅF C9J:GF QGŮMFDMŮMFMӅ 6 N=JA
K9ŮD9Qƅ;ƅKƅFƅF :AD<AJ<AŮA N=JAD=JAF L9E9E=F L9@EAFA GDE9KƅF9 N=
J9HGJD9E9 QƅDD9Jƅ :GQMF;9 N=Q9 N=JA K9ŮD9Qƅ;ƅFƅF L9@EAFD=JAFAF ǃAJC=LD=J
L9J9>ƅF<9F :=Q9F =<AD=F =EAKQGF J9C9ED9Jƅ AD= C9JǃƅD9ǃLƅJƅDE9Kƅ
KƅJ9KƅF<9 :=CD=FE=<AC AKLACJ9JKƅRDƅCD9J9 Lĸ:A GDE9KƅF9 J9ŮE=FӅ )9HK9E
ґ ǃAJC=L MHKLJ=9E ӦǓJ=LAEӧ =EAKQGFD9Jƅ :9RƅF<9 ARD=E=CL=<AJӄ 6
%JM:MӅ )9HK9E ґ =EAKQGFD9JƅFƅ ӦMHKLJ=9EӬC=ǃA> ҍ ǓJ=LAEӅ
<GOFKLJ=9EӬLǓC=LAE ҍ :=JL9J9>ӧӧ @=J :ƣD?=<=Ӆ ǃAJC=LD=JAF :ǓQǓC
őGŮMFDMŮMFM C9HK9Q9J9C N= QǓCK=C :AJ C9DAL= ?ǓN=FAJDAC K=NAQ=KA AD=
=D<= =LE=C AőAF :M N=JA K9ŮD9Qƅ;ƅKƅ AD= ő9DƅǃE9Q9 <=N9E =LE=CL=<AJӄ
6 %JM:MFMF C9J:GF QGŮMFDMŮMFM ARD=E= KǓJ=;A N= C9J:GF<9F
9JƅFE9 HD9Fƅ K9<=;= ǃAJC=LD=JAF<=F ?=D=F CǓJ=K=D K=J9 =EAKQGFD9JƅF9
:9ŮDƅ<ƅJ N= C9őƅFƅD9F =EAKQGFD9J <9@AD <=ŮAD<AJӄ
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#4'! MQ?MD9F<ƅŮƅF<9 6 %JM:M %=F=D &=K9H C9J:GF QGŮMFDMŮM

ҐҎҏҗ N= ҐҎҐґ QƅDD9Jƅ 9J9KƅF<9 6 %JM:M %=F=D &=K9:ƅFƅF1 EVIC 
:9ǃƅF9 C9J:GF QGŮMFDMŮM ӦL!-2=ӬỀE #4'!ӧ65.3 tCO2=ӬỀEӐ<=F ґҒӄҐ
tCO2=ӬỀEӐQ= ổҒҖ GJ9FƅF<9 9R9DEƅǃӅ K9<=;= ҐҎҐґ AőAF<= ổҏҖ
9R9DE9 ?=Jő=CD=ǃEAǃӅ :M 9R9DE9 AK= ƣR=DDACD= HGJL>ƣQǓF 9CLA> ǃ=CAD<=
QƣF=LADE=KAF= N= Q9LƅJƅE K=őAEAF<= QǓCK=C :AJ C9DAL= LMLLMJMDE9KƅF9
:9ŮD9FEƅǃLƅJӄ ҐҎҐґ QƅDƅ KGFMF<9 C9J:GF QGŮMFDMŮM C9HK9E9 GJ9FƅӅ
C9HK9E <9@ADAF<=CA N9JDƅCD9JƅF ổҖҏӅґӐǓ GD9J9C ?=Jő=CD=ǃEAǃLAJӄ ҐҎҐґ
QƅDƅF<9 C9Q<=<AD=F QƣFL=EK=D ?=DAǃE=D=JAF2 9J<ƅF<9FӅ @=<=>
<=Ů=JD=F<AJE=KAFAF LML9JDƅDƅŮƅ 9őƅKƅF<9F ҐҎҏҗ QƅDƅF9 C9<9J GD9F LǓE
?=őEAǃ <ƣF=E J9C9ED9Jƅ Q=FA<=F :=Q9F =<ADEAǃLAJӄ

 M ?=őEAǃ J9C9ED9JƅF Q9Fƅ KƅJ9 N9JDƅC KƅFƅ>ƅ :9RƅF<9 9QJƅFLƅDƅ
?=DAǃE=D=J= 9ǃ9Ůƅ<9CA L9:DG<9 Q=J N=JADEAǃLAJӇ K=CLƣJ N= ;GŮJ9>A
<9ŮƅDƅE :9RƅF<9 <9@9 >9RD9 :AD?A :M 09HGJMF ӑ#CӒAF<=
mevcuttur.

 M @=<=>= MD9ǃE9C Q9DFƅR;9 Q=FA <ǓǃǓC C9J:GFDM Q9LƅJƅED9J
?=J=CLAJE=C AD= C9DE9Q9;9CӅ 9QFƅ R9E9F<9 @9DA@9RƅJ<9 6
%JM:MFMF Q9LƅJƅE HGJL>ƣQǓF<= :MDMF9F ǃAJC=LD=JAF AD=JD=E=KAFA <=
?=J=CLAJ=;=CLAJ CA %JMHӅ Aǃ EG<=DD=JAFA <ǓǃǓC C9J:GFDM =F=JBA
C9QF9CD9JƅF9 C9Q<ƅJE9C AőAF :M ǃAJC=LD=J= KǓJ=CDA <=KL=C K9ŮD9Q9J9C
:MFM L=ǃNAC =LE=QA HD9FD9E9CL9<ƅJӄ

7ƣF=LAD=F N9JDƅCD9JƅF >AF9FK= =<AD=F K=J9 ?9Rƅ =EAKQGFD9JƅFƅF
izlenmesi

6 %JM:MӅ C9J:GF QGŮMFDMŮMFM ARD=E=Q= =C GD9J9C 9QJƅ;9 N9JDƅCD9Jƅ AD=
>AF9FK= =<AD=F K=J9 ?9Rƅ =EAKQGFD9JƅFƅ <9 ARD=E=CL=<AJӄ #4½! :9RƅF<9
C9J:GF QGŮMFDMŮMFMF C9J:GF QGŮMFDMŮM L9J9>ƅF<9F C9HK9F9F
QƣF=LAD=F N9JDƅCD9JD9 ő9JHƅEƅ GD9J9C L9FƅED9FƅJӄ ҐҎҐґ QƅDƅ KGFMF<9 6
%JM:MFMF :GJK9Q9 CGL= ǃAJC=L L9@NADAӅ ǃAJC=L @AKK= K=F=<A N=
?9QJAE=FCMD @AKK= HGJL>ƣQD=JAF<=F GDMǃ9F %=F=D &=K9:ƅFƅF >AF9FK=
=<AD=F =EAKQGFD9Jƅ Ғӄғ +L!-ṉ = <=Ů=JAF= MD9ǃEƅǃLƅJӄ

 M J9C9EӅ <9@9 ƣF;= 9őƅCD9F9F C9J:GF QGŮMFDMŮM
ƣDőǓLǓF<= =D<= =<AD=F 9R9DE9QD9 H9J9D=D GD9J9C ҐҎҐҐ

J9DƅC 9QƅF<9F ALA:9J=F ổҏҖ K=NAQ=KAF<= 9R9DEƅǃLƅJӄ2019 
QƅDƅ KGFMF<9 :M C9HK9E<9CA N9JDƅCD9JƅF >AF9FK=
=<AD=F =EAKQGFD9Jƅ11.7 MtCO2e

4GD9J9C ?=Jő=CD=ǃEAǃLAJӄ

 M CGFM<9 K=CLƣJ N= :ƣD?= :9RƅF<9 <9@9 >9RD9 :AD?A AőAF
:M 09HGJMF ӑ#CӒAF= :9CƅFӄ

1. GJK9<9 AǃD=E ?ƣJ=F ǃAJC=L L9@NADAӅ ǃAJC=L @AKK= K=F=<A N= ?9QJAE=FCMD @AKK=D=JAFA C9HK9Jӄ
2. M QƣFL=EK=D ?=DAǃE=D=J= C9J:GF QGŮMFDMŮMFMF H9Q<9Kƅ GD9J9C #4'!ӐAF CMDD9FƅDE9Kƅ Ӧ<9@9 ƣF;= ½ǃD=LE= "=Ů=JA Ӧ#4ӧ CMDD9FƅDƅQGJ<u) N= 9QJƅ;9 ?9QJAE=FCMD @AKK=D=JA AőAF K=J9 ?9Rƅ =EAKQGFD9JƅFƅF C9HK9Eƅ N= C9DAL=KAFAF 9JLƅJƅDE9Kƅ <9@AD<AJӄ
3."9@9 9QJƅFLƅDƅ :AD?A AőAF DǓL>=F :CRӆ +9<<= ґ ӑ 6 ӍFƅF L99@@ǓL KLJ9L=BAKAӒӄ
4.ҐҎҐґ QƅDƅF<9CA QƣFL=EK=D ?=DAǃE=D=JA 9J<ƅF<9F 6 J=>=J9FK J9C9Eƅ <9@AD LǓE ?=őEAǃ <ƣF=E J9C9ED9Jƅ Q=FA<=F :=Q9F =<ADEAǃLAJӄ
1ƅFƅJDƅ ?ǓN=F;= KGFM;MFMF C9HK9EƅF<9CA ½CDAE N=  AQGő=ǃALDADAC ƣDőǓLD=JAӇ 9QJƅFLƅD9J AőAF DǓL>=F ӑ 9ŮƅEKƅR 1ƅFƅJDƅ %ǓN=F;= 09porMӒ  ƣDǓEǓF= :9CƅFӄ

!·! DǊǳōǳ ȅŀǘƤǊƤƳƭŀǊƤƴƤƴ /hі ȅƻƐǳƴƭǳƐǳ 
ARALIK 2019 ARALIK 2022 ARALIK 2023

2GHD9E !-ṉ QGŮMFDMŮM ӦLGF !-2 =ǃ<=Ů=JAӬEADQGF Ề #4'! ;AFKAF<=ӧ65.3 41.5 34.2

AXA YATIRIMLARININ VARLIK SINIFI BAZINDA !-ṉ7-¬3,*3¬3

)GL= ǃAJC=L L9@NADA 73.5 47.7 39.4

Kote hisse senedi 57.6 43.4 31.4

Gayrimenkul hisseleri 7.3 6.5 7.9

Kaynaklar: Trucost S&P, 
AXA

!·! DǊǳōǳ ȅŀǘƤǊƤƳƭŀǊƤƴƤƴ ŦƛƴŀƴǎŜ ŜŘƛƭŜƴ ŜƳƛǎȅƻƴƭŀǊƤARALIK 2019 ARALIK 2022 ARALIK 2023

2GHD9E >AF9FK= =<AD=F =EAKQGFD9J ӦCADGLGF !-ṉ= ;AFKAF<=ӧ11,663 5,494 4,532

6 7 2'0'+* 0',', 4 0*') 1','$'  8'," $½, ,1# #"½*#, #+½17-,* 0'

)GL= ǃAJC=L L9@NADA 10,384 4,851 4,076

Kote hisse senedi 1,150 522 302

Gayrimenkul hisseleri 129 121 153

Kaynaklar: Trucost S&P, AXA
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%=DAJ :9RƅF<9 C9J:GF QGŮMFDMŮMFMF ARD=FE=KA

%JMH 9QFƅ R9E9F<9 ǃAJC=LD=JAF ǓJ=LAEAF= ?ƣJ= K=J9 ?9Rƅ
=EAKQGF ƣDőǓEǓ GD9F ?=DAJ :9ǃƅF9 C9J:GF QGŮMFDMŮMFM <9
ARD=E=CL=<AJӄ  MJ9<9 H9Q<9Ӆ ǃAJC=LAF E9DA <=Ů=JA <=ŮAD Aǃ
őƅCLƅKƅFƅF <ǓR=QA<AJӄ 19Lƅǃ ?=DAJD=JA >99DAQ=L ?ƣKL=J?=KA GD9J9C
CMDD9FƅDƅJӄ

þAJC=LD=J<=F C9QF9CD9F9F C9J:GF =EAKQGFD9Jƅ <AJ=CL
=EAKQGFD9J N= :AJAF;A C9<=E= <GD9QDƅ =EAKQGFD9J<ƅJӄ  M ƣDőǓL
%=F=D &=K9HL9CA :GJK9Q9 CGL= ǃAJC=L L9@NAD N= @AKK= K=F=<A
N9JDƅCD9Jƅ ǓR=JAF<=F @=K9HD9FƅJ N= EADQGF 31"ӐDAC ?=DAJ :9ǃƅF9
ton CO2=ǃ<=Ů=JA ;AFKAF<=F A>9<= =<ADAJ ӦL!-2e/$m).

ҐҎҏҒ QƅDƅF<9F :M Q9F9 C9J:GF QGŮMFDMŮM ổҔҗ ?A:A C=KCAF :AJ
<ǓǃǓǃD= ґҖҎ L!-ṉ=ӬẼE ҏҏҔ L!-ṉ=ӬẼE ?=DAJ K=NAQ=KAF=
AFEAǃLAJӄ

ҐҎҏҗӐ<9CA ?=DAǃE= <= #4'! :9RDƅ C9J:GF QGŮMFDMŮM ?=DAǃE=KAQD=

9QFƅ őAR?A<= ?=Jő=CD=ǃEAǃLAJӄ %=DAJ :9RƅF<9 C9J:GF

QGŮMFDMŮMFMF 9R9DLƅDE9KƅF<9 ҐҎҐґ QƅDƅF<9 :AJ @ƅRD9FE9
?ƣJǓDEǓǃLǓJӄ  M @ƅRD9FE9 =K9K=F ҐҎҐҐӍ<= =F=JBA N= C9EM-

9DLQ9Hƅ @ARE=LD=JA K=CLƣJD=JAF<= ?=Jő=CD=ǃ=F =F>D9KQGFAKL

CGǃMDD9JD9 9őƅCD9FE9CL9<ƅJӄ

 M CGFM<9 K=CLƣJ N= :ƣD?= :9RƅF<9 <9@9 >9RD9 :AD?A AőAF :M

09HGJMF ӑ#CӒAF= :9CƅFӄ

Devlet Tahvili

6 %JM:M 9QJƅ;9 KǓJ=CDA GD9J9C C9J:GF 9Q9C ARAFAF HGJL>ƣQ
C9HK9EƅFƅ ?=FAǃD=LE=FAF QGDD9JƅFƅ 9J9E9CL9<ƅJӄ 6 %JM:M ҐҎҐґ
QƅDƅF<9 ,8 - L9J9>ƅF<9F ƣF=JAD=F N= EM@9K=:= QƣFL=EA
<GŮJMDLMKMF<9 <=ND=L L9@NADA1HGJL>ƣQǓFǓF C9J:GF QGŮMFDMŮM
@=K9HD9E9 QƣFL=EAFA Q=FA<=F ǃ=CADD=F<AJEAǃLAJӄ2 6 %JM:M AőAF :M
N9JDƅC KƅFƅ>ƅFƅ C9HK9E9CӅ 6 %JM:MFMF %=F=D &=K9H N9JDƅCD9JƅFƅF
ƣF=EDA :AJ :ƣDǓEǓFǓ ӦҐҎҐґ KGFMF<9 ҏґғ EADQ9J #MJG AD= 6
%JM:MFMF %=F=D &=K9:ƅFƅF ổґҎӍMӧ L=EKAD =LLAŮAF<=F <GD9Qƅ
ƣF=EDA<AJӄ

6 %JM:M :M QƣFL=EA CMDD9F9J9C ҐҎҐґ QƅDƅ KGFMF<9 ADC C=R <=ND=L
N9JDƅCD9JƅFƅF C9J:GF QGŮMFDMŮMFM ƣDő=:ADEAǃLAJӇ

Å166 tCO2=ӬỀEӅ 6 ӐFƅF <=ND=L L9@NADA A@J9őőƅD9JƅFƅF%99.98ӐAFA
C9HK9E9CL9<ƅJ; ve

Ӣ"=ND=L L9@NADA N9JDƅCD9JƅEƅRD9 >AF9FK= =<AD=F K=J9 ?9Rƅ
=EAKQGFD9Jƅ ҐҎҐґ QƅDƅ KGFMF<922.4 MtCO2 e seviyesine 
MD9ǃEƅǃLƅJӄ

DLQ9Hƅ N9JDƅCD9Jƅ3

.

6 %JM:M 9QJƅ;9Ӆ N9JDƅC QƣF=LA;AKA 6 '+ӍFAF Q9J<ƅEƅQD9Ӆ 6 '+
L9J9>ƅF<9F QƣF=LAD=F DLQ9Hƅ N9JDƅC HGJL>ƣQD=JAF<=CA @AKK= K=F=<A N=
L9@NAD Q9LƅJƅED9JƅFƅF C9J:GF QGŮMFDMŮMFM N= 9Q9C ARAFA @=K9HD9E9C
AőAF <= :AJ QƣFL=E ?=DAǃLAJEAǃLAJӄ
 M J9C9E %=F=D &=K9:ƅF ҏҎ EADQ9J #MJGӍKMFM L=EKAD =LE=CL=<AJ
ӦҐҎҐҐ +9DA 7ƅDƅ N=JAD=JAӧӄ

1."=ND=L L9@NADA ǓDC=D=JAF E=JC=RA @ǓCǓE=LA Q9 <9 &9RAF=  9C9FDƅŮƅ L9J9>ƅF<9F A@J9ő =<ADAJӄ
Uluslar-ǓKLǓ QƣF=LAED=JӅ =Q9D=L QƣF=LAED=JA N= :=D=<AQ=D=J 9őƅCő9 :M C9HK9EƅF <ƅǃƅF<9<ƅJӇ :MFD9J >9JCDƅ :AJ
ő9DƅǃE9<9 =D= 9DƅF9;9CLƅJ
2..! $ӍƅF )ǓJ=K=D 1=J9 %9Rƅ &=K9HD9E9 N= 09HGJD9E9 1L9F<9J<ƅFƅF ?ǓF;=D N=JKAQGFMF9 <9Q9FƅJ N= )9HK9E ҏ
1=J9 %9Rƅ =EAKQGFD9JƅFƅӅ Q9FA 3,$!!! L9J9>ƅF<9F L9FƅED9F<ƅŮƅ ǃ=CDAQD= Q=JDA ǓJ=LAE =EAKQGFD9Jƅ CMDD9FƅJӄ 6
L9J9>ƅF<9F CMDD9FƅD9F K=J9 ?9Rƅ =EAKQGFD9Jƅ N= %". Ӧ%17½&-%9QJƅ 19>A 7MJL ½őA &9KƅD9ӧ N=JA C9QF9CD9Jƅ C9EMQ9
9őƅC :AD?AD=J<AJ Ӧ"ǓFQ9  9FC9KƅӅ .0'+ .ӧӄ  M Q9CD9ǃƅE :9RƅF<9Ӆ 6 %JM:MFMF L=K;ADDA <=ND=L L9@NADA N9JDƅCD9JƅFƅF
C9J:GF QGŮMFDMŮMӅ 19LƅF DE9 %Ǔ;Ǔ .9JAL=KA Ӧ...ӧ-<ǓR=DLADEAǃ %". :9ǃƅF9 <Ǔǃ=F ǓJ=LAE =EAKQGFD9Jƅ<ƅJ
(t!-ṉe).
&=K9HD9E9 Q9CD9ǃƅEƅF<9CA >9JCDƅDƅCD9J F=<=FAQD=Ӆ <=ND=L L9@NADA A@J9őőƅKƅFƅF C9J:GF QGŮMFDMŮM AD= <AŮ=J N9JDƅC
KƅFƅ>D9JƅFƅF C9J:GF QGŮMFDMŮM <AJ=CL C9JǃƅD9ǃLƅJƅD9E9R Ӧ#4'! N= %".-PPP).
3. 6 '+ L9J9>ƅF<9F QƣF=LAD=F DLQ9Hƅ @AKK= K=F=<A N= L9@NAD HGJL>ƣQǓӄ
1ƅFƅJDƅ ?ǓN=F;= KGFM;MFMF C9HK9EƅF<9CA ½CDAE N=  AQGő=ǃALDADAC ƣDőǓLD=JAӇ 9QJƅFLƅD9J AőAF DǓL>=F ӑ 9ŮƅEKƅR

1ƅFƅJDƅ %ǓN=F;= 09HGJMӒ  ƣDǓEǓF= :9CƅFӄ

!·! DǊǳōǳ ȅŀǘƤǊƤƳƭŀǊƤƴƤƴ /hі ȅƻƐǳƴƭǳƐǳ!-ṉ 7-¬3,*3¬3 Ӧ2-, !-ṉ #þ"#¬#0½Ӭ+½*7-, Ẽ %#*½0 !½,1½,"#ӧ

ƴ)GL= þAJC=L 29@NAD N= &AKK= 1=F=<A
ƴ)GL= þAJC=L 29@NADA
ƴKote Hisse Senedi

40

0

35

0

30

0

25

0

20

0

15

0

10

0

5

0

0

Kaynaklar: Trucost S&P, Beyond Ratings, AXA

Referanslar: þAJC=L 29@NADAӆ '!#  G> +* %DG:9D %=FAǃ .AQ9K9 #F<=CKA Ӭ &AKK= 1=F=<Aӆ +1!' 5GJD< ! Ӭ "=ND=L 29@NADAӆ (.+ % ' %DG:9D

J9DƅC
2014

3
8

0

J9DƅC
2015

3
3

7

J9DƅC
2016

3
0

2

J9DƅC
2017

2
6

4

J9DƅC
2018

2
7

7

J9DƅC
2019

2
4

0

2
1

9 2
2

7

1
7

3

J9DƅC
2020

1
7

6

1
7

9

1
6

0

J9DƅC
2021

1
1

6

1
1

8

9
9

J9DƅC
.GJL>ƣQǓ ҐҎҐґ

AXA

2
2

9

2
3

5

1
6

7

J9DƅC ҐҎҐґ
Referanslar

1
6

3

1
6

6

1
4

2
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)9J:GF QGŮMFDMŮMӅ N9JDƅCD9J<9F ?=D=F )9HK9E ҏ N= )9HK9E Ґ K=J9
?9Rƅ Ӧ%&%ӧ =EAKQGFD9JƅFƅ <ACC9L= 9DƅJӄ 1=J9 ?9Rƅ Ӧ%&%ӧ =EAKQGFD9Jƅ
EǓECǓF GD9F <MJMED9J<9 L9D=HD=J N= #1% J9HGJD9Jƅ 9J9;ƅDƅŮƅQD9
<GŮJM<9F :GJőDM<9F =D<= =<ADAJӄ 4=JAD=JAF LGHD9F9E9<ƅŮƅ
<MJMED9J<9Ӆ ?=DAJ N= K=CLƣJ :9RƅF<9 ǓőǓF;Ǔ L9J9> HJGPQ Ӧ KMFM;M ӧ
N=JAD=JA CMDD9FƅDƅJӄ

ҐҎҐҐ QƅDƅ KGFMF<9 6 %JM:MFMF %=F=D &=K9H 9DLQ9Hƅ N9JDƅCD9JƅFƅF1

C9J:GF QGŮMFDMŮM ҕґ L!-ṉ=ӬE #MJG K=NAQ=KAF= MD9ǃEƅǃLƅJӄ  M J9C9E
:9Rƅ QǓCK=C =EAKQGFDM =KCA C9EM-9DLQ9Hƅ @ARE=LD=JA N9JDƅCD9JƅQD9 N=
Q=FAD=F=:ADAJ 9DLQ9Hƅ HJGB=D=JA ?A:A <ǓǃǓC =EAKQGFDM N9JDƅCD9JƅF
QǓCK=C H9Qƅ K9Q=KAF<= :MFD9JƅF <=F?=D=FE=KAQD= 9őƅCD9FE9CL9<ƅJӄ

!·! DǊǳōǳ DŜƴŜƭ IŜǎŀǇ ŀƭǘȅŀǇƤϝ ǾŀǊƭƤƪƭŀǊƤƴƤƴ /h2

ȅƻƐǳƴƭǳƐǳ

ARALIK 2022**

!-ṉ QGŮMFDMŮM ӦLGF !-ṉ =ǃ<=Ů=JAӬEADQGF
Ề #4'! ;AFKAF<=ӧ 73

$AF9FK= =<AD=F =EAKQGFD9J ӦCL!-ṉӧ681

)9J:GF QGŮMFDMŮM AD= C9HK9F9F

AUM Ӧ7ƣF=LAE DLƅF<9CA 49JDƅCD9JӧổӐKA

Kaynak: AXA IM
Ӱ 6 '+ L9J9>ƅF<9F QƣF=LAD=F DLQ9Hƅ @AKK= K=F=<A N= L9@NAD HGJL>ƣQǓӄ
ӰӰ $7 ҐҎҐґ @=FǓR E=N;ML GDE9<ƅŮƅF<9F $7 ҐҎҐҐ ?ƣKL=JADEAǃLAJӄ ҐҎҐґ %&% =EAKQGFD9Jƅ @9D=F
N9JDƅC QƣF=LA;AEAR L9J9>ƅF<9F LGHD9FE9CL9<ƅJӄ

6 %JM:MӅ ҐҎҐҒ QƅDƅF<9 C9J:GF 9Q9C ARAFA @=K9HD9<ƅŮƅ N=
9őƅCD9<ƅŮƅ N9JDƅCD9JƅF C9HK9EƅFƅ AQAD=ǃLAJEAǃLAJӄ  M
9F9DARAF KƅFƅJD9Jƅ ǃM 9F<9 %=F=D &=K9:ƅF ổҔҖӍAF= C9JǃƅDƅC
gelen 308 milyar Euro'dur.

 ӄ $GKAD Q9CƅLD9J<9F ?=őAǃ >AF9FKE9FƅF9

6 Ӆ =F=JBA K=CLƣJǓFǓF ,=L-1ƅ>ƅJ @=<=>D=JAQD= LML9JDƅӅ <9@9
KǓJ<ǓJǓD=:ADAJ :AJ EG<=D= <GŮJM ?=őAǃAFA @ƅRD9F<ƅJE9FƅF CJALAC
ƣF=E L9ǃƅ<ƅŮƅFƅ <ǓǃǓFE=CL=<AJӄ  M ?=őAǃ 9F;9C ǃAJC=LD=JAF A<<A9Dƅ
ACDAE ?=őAǃA HD9FD9Jƅ MQ?MD9E9Q9 L=ǃNAC =<ADE=KAQD=
?=Jő=CD=ǃ=:ADAJӄ

2=JE9D )ƣEǓJ

2=JE9D CƣEǓJӅ C9J:GF 9őƅKƅF<9F =F QGŮMF =F=JBA
C9QF9CD9JƅF<9F :AJA<AJ N= AFK9F C9QF9CDƅ K=J9 ?9Rƅ
=EAKQGFD9JƅFƅF =F :ǓQǓC C9QF9CD9JƅF<9F :AJA GDE9Q9 <=N9E
=LE=CL=<AJӄ %JMHӅ ҐҎҏғ QƅDƅF<9F :M Q9F9 L=JE9D CƣEǓJ
őƅC9JE9 N= =F=JBA ǓJ=LAEA Q9LƅJƅED9JƅFƅ CƅKƅLD9EƅǃLƅJӄ 6 %JM:MӅ
ҐҎҏҗ QƅDƅF<9 9F9 ACDAE K=F9JQGD9JƅFƅF <9 ƣF=J<AŮA ?A:A Ӧ'# ӐFƅF
Ӧ3DMKD9J9J9Kƅ #F=JBA B9FKƅӧӑỪҐÁ!ӍFAF ÞL=KAӒ K=F9JQGKM ?A:AӧӅ L=JE9D
CƣEǓJ =F<ǓKLJAKAF= E9JMRAQ=LAF NJMH9  AJDAŮA N= -#!"
ǓDC=D=JAF<= ҐҎґҎ QƅDƅF9 C9<9J N= <ǓFQ9FƅF ?=JA C9D9FƅF<9 ҐҎҒҎ
QƅDƅF9 C9<9J Kƅ>ƅJ9 AF<AJADE=KA 9E9;ƅQD9 L=JE9D CƣEǓJ
K=CLƣJǓF<=F MRMF N9<=<= őƅC9;9ŮƅFƅ <MQMJEMǃLMJӄ2

AXA Grubu bu CƣEǓJ<=FőƅCƅǃstratejisinin L9E9EƅFƅ
?=Jő=CD=ǃLAJE=CAőAFTemmuz 2023'te Ӧ9JLƅCAXA Grubu web
sitesinde 9QJƅFLƅDƅolarak 9őƅCD9F9FCǓJ=K=DAXA Grubu Enerji
.GDALAC9KƅFƅF3 H9Jő9Kƅhaline ?=DEAǃolan) CƣEǓJHGDALAC9KƅFƅ
?ǓF;=DD=EAǃLAJ.

6 %JM:M :M HGDALAC9Q9 =C GD9J9CӅ Q9DFƅR;9 3J?=O9D< )ǓJ=K=D
)ƣEǓJ nƅCƅǃ *AKL=KAӐF<= Q=J 9D9F ǃAJC=LD=J CMDD9FƅD9J9C @=K9HD9F9F
CƣEǓJ N9JDƅCD9JƅF9 GD9F JAKCAFA <= KǓJ=CDA GD9J9C ARD=E=CL=<AJӄ  M
ǃAJC=LD=J= GD9F E9JMRAQ=L ổҏҎҎ GD9J9C @=K9HD9FE9CL9<ƅJӅ Q9FA :M
ǃAJC=LD=J AőAF CƣEǓJD= AD?ADA >99DAQ=LD=JAF QǓR<=KAF= <9Q9Dƅ :AJ GJ9F
MQ?MD9FE9E9CL9<ƅJӄ

ҐҎҐґ QƅDƅ KGFMF<9 6 %JM:M %=F=D &=K9:ƅFƅF CƣEǓJ N9JDƅCD9JƅF9 GD9F
E9JMRAQ=LA ҏӄҗ EADQ9J #MJG LML9JƅF<9 ?=Jő=CD=ǃEAǃLAJ Ӧ%=F=D
&=K9:ƅF ổҎӄҒӐǓ ӧӄ )9JǃƅD9ǃLƅJE9 :9RƅF<94Ӆ CƣEǓJ E9JMRAQ=LA
ҐҎҐґӍL= ổҏҒ N= ҐҎҏҗ KGFMF9 CƅQ9KD9 ổҔҎ K=NAQ=KAF<= 9R9DEƅǃLƅJӄ
)ƣEǓJ HGDALAC9EƅR <GŮJMDLMKMF<9Ӆ ?=JA C9D9F E9JMRAQ=L 9ŮƅJDƅCDƅ
GD9J9C >99DAQ=LD=JAF<= CƣEǓJ H9Qƅ <ǓǃǓC GD9FӅ Q9FA :ARAE E=N;ML
ổҏғӐDAC EM9>AQ=L DAEALD=JAEARAF 9DLƅF<9 GD9F ǃAJC=LD=J ǓR=JAF<=
QGŮMFD9ǃE9CL9<ƅJӄ

1. 6 '+ L9J9>ƅF<9F QƣF=LAD=F DLQ9Hƅ @AKK= K=F=<A N= L9@NAD HGJL>ƣQǓӄ
2. 6 Ӆ :M <=Ů=JD=F<AJE=QA <=KL=CD=E=C AőAF @9DC9 9őƅC :AJ N=JA L9:9Fƅ GD9F 3J?=O9D< )ǓJ=K=D )ƣEǓJ nƅCƅǃ *AKL=KAFA Ӧ%!#*ӧ CMDD9FmakL9<ƅJ Ӧ@LLHKӆӬӬOOOӄ;G9D=PALӄGJ?Ӭӧӄ F;9C 6 Ӆ <9@9 ?ǓF;=D N=JAD=J :=DAJD=F<AŮAF<=Ӆ <MJME9 ?ƣJ= N9C9 :9RƅF<9 %!#*Ӎ<=F :9ǃC9 C9ynaCD9J CMDD9FE9 @9CCƅFƅ K9CDƅ LML9Jӄ
3. 6 %JM:M #F=JBA .GDALAC9KƅӅ 2=EEMR ҐҎҐґӄ
4.#F ?ǓF;=D 3J?=O9D< )ǓJ=K=D )ƣEǓJ nƅCƅǃ *AKL=KA Ӧ%!#*ӧ AD= ?=őEAǃ <ƣF=E HGJL>ƣQD=JA Q=FA<=F :=Q9F =<AD=J=Cӄ
1ƅFƅJDƅ ?ǓN=F;= KGFM;MFMF C9HK9EƅF<9CA ½CDAE N=  AQGő=ǃALDADAC ƣDőǓLD=JAӇ 9QJƅFLƅD9J AőAF DǓL>=F ӑ 9ŮƅEKƅR 1ƅFƅJDƅ %ǓN=F;= 09porMӒ  ƣDǓEǓF= :9CƅF.

!·!ΩƴƤƴ ǾŀǊƭƤƪ ǎƤƴƤŦƤ ōŀȊƤƴŘŀ ȅŀǘƤǊƤƳ ƪŀǊōƻƴ ȅƻƐǳƴƭǳƐǳ ό!ǊŀƭƤƪ нлноύ

CO27-¬3,*3¬3 Ӧ2-,
CO2#þ"#¬#0½Ӭ+½*7-, Ề

EVIC)

$½, ,1# #"½*#, #+½17-,* 0
Ӧ)'*-2-, !-ṉӧ

3+ Ӧ7ƣF=LAE DLƅF<9CA
49JDƅCD9Jӧ Ӧ+½*7-, Ềӧ

) 0 -, 7-¬3,*3¬3 ½*#
) .1 , , 3+ Ӧ7ƣF=LAE
DLƅF<9CA 49JDƅCD9Jӧ ổӐ1½

)GL= þAJC=L 29@NADA39.4 4,076 110,926 %93

Kote Hisse Senedi 31.4 302 10,529 %91

Gayrimenkul Hisseleri                                          7.9 153 41,555 %47

Devlet Tahvili* 166.4 22,415 134,699 %100

DLQ9Hƅ 49JDƅCD9JƅӰӰ73.0 681 10,020 %93

Kaynaklar: Trucost S&P, Beyond Ratings, AXA IM, AXA
Ӱ "=ND=L L9@NADD=JA AőAFӆ!-ṉQGŮMFDMŮMӅ LGF !-ṉ =ǃ<=Ů=JAӬEADQGF Ề %".-PPP.

ӰӰ 6 '+ L9J9>ƅF<9F QƣF=LAD=F DLQ9Hƅ @AKK= K=F=<A N= L9@NAD HGJL>ƣQǓӄ $7 ҐҎҐґ @=FǓR E=N;ML GDE9<ƅŮƅF<9F $7 ҐҎҐҐ ?ƣKL=JADEAǃtirӄ ҐҎҐґ %&% =EAKQGFD9Jƅ @9D=F N9JDƅC QƣF=LA;AEAR L9J9>ƅF<9F LGHD9FE9CL9<ƅJ
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PETROL & GAZ

&9D=F >GKAD Q9CƅLD9J9 :9ŮƅEDƅ <MJME<9 GD9F :AJ =F=JBA KAKL=EAFA
C9J:GF<9F 9JƅF<ƅJE9C AőAF :ǓQǓC Q9LƅJƅED9J ?=J=C=;=CLAJӄ #F=JBA
?=őAǃAFA ?=Jő=CD=ǃLAJE=C AőAF CǓJ=K=D <ǓR=Q<= ƣDő=CӅ =F<ǓKLJAQ=D N=
>AF9FK9D ?Ǔő N= 9QJƅ;9 ǓJ=LAE C9H9KAL=KAF= A@LAQ9ő N9J<ƅJӄ "=ŮAǃ=F
ő9DƅǃE9 GJL9EƅFƅ =JC=F >9JC =<=F N= Aǃ EG<=DD=JAFA :MF9 ?ƣJ=
ayarlayan, sermayesini yenilenebilir kaynaklara ve yeni enerji 
őƣRǓED=JAF= QƣFD=F<AJ=F ǃAJC=LD=JӅ :M MRMF N9<=DA RGJDMŮMF
ǓKL=KAF<=F ?=DE=C AőAF <9@9 AQA :AJ CGFME<9 GD9;9CLƅJӄ

6 %JM:M .=LJGD N= %9R Q9LƅJƅE CƅKƅLD9E9D9JƅFƅ ADC GD9J9C ҐҎҏҕ
QƅDƅF<9 Q9ŮDƅ CMED9JD9 AD?ADA ǃAJC=LD=J= MQ?MD9E9Q9 :9ǃD9EƅǃӅ G
?ǓF<=F :M Q9F9 AK= .=LJGD N= %9R HGDALAC9KƅF9 ADAǃCAF ő=ǃALDA
?ǓF;=DD=E=D=J Q9QƅFD9EƅǃLƅJӄ 79LƅJƅE CƅKƅLD9E9D9JƅFƅF KGF
N=JKAQGFMӅ ?DG:9D 6 %JM:M #F=JBA .GDALAC9KƅFƅF1:AJ H9Jő9Kƅ GD9J9C
2=EEMR ҐҎҐґ L9JA@AF<= C9EMQ9 9őƅCD9FEƅǃLƅJӄ  MFD9J 6 ҐҎҐґ
#NJ=FK=D )9QƅL  =D?=KAґ +9<<= Ғӄґ ӑ½CDAE "=ŮAǃACDAŮA N=
 AQGő=ǃALDADAC )9Q:ƅӒ 9DLƅF<9 9QJƅFLƅDƅ :AJ ǃ=CAD<= 9őƅCD9FEƅǃLƅJӄ

6 %JM:MӅ CƣEǓJ ?A:A H=LJGD N= ?9R N9JDƅCD9JƅF9 GD9F E9JMRAQ=LAFA
<= KǓJ=CDA GD9J9C ARD=E=CL= N= 9QFƅ R9E9F<9 ?=D=F=CK=D GDE9Q9F
>99DAQ=LD=J= <= G<9CD9FE9CL9<ƅJӄ %DG:9D ƣDő=CL= :M =F<ǓKLJAD=J=
GD9F E9JMRAQ=L %=F=D &=K9HL9 Q=J 9D9F :GJK9Q9 CGL= N= ƣR=D
N9JDƅCD9Jƅ C9HK9E9CL9<ƅJӄ 6 %JM:MӅ :GJK9Q9 CGL= N9JDƅCD9J<9
=F=JBA K=CLƣJǓFǓF H=LJGD N= ?9RD9 AD?ADA =F<ǓKLJAKAF<= Q=J 9D9F
ǃAJC=LD=J= Q9HƅD9F LǓE Q9LƅJƅED9Jƅ  '!1 Ӧ DGGE:=J? 'F<MKLJQ
!D9KKA>A;9LAGF 1QKL=Eӧ KƅFƅ>D9F<ƅJE9Kƅ :9RƅF<9 ARD=E=CL=<AJ2.

ҐҎҐґ KGFM ALA:9JƅQD9 6 %JM:M %=F=D &=K9:ƅFƅF H=LJGD N= ?9R
=F<ǓKLJAD=JAF<=CA ?DG:9D JAKCA Ғӄғ EADQ9J #MJG K=NAQ=KAF<= GDMHӅ :M
J9C9E 6 %JM:M %=F=D &=K9:ƅFƅF ổҏӄҎӐAFA L=EKAD =LE=CL=<AJӄ  M
E9JMRAQ=L :GJK9<9 AǃD=E ?ƣJ=F N9JDƅCD9J9 Q9LƅJƅD9F ґӅҐ EADQ9J #MJG AD=
ƣR=D N9JDƅCD9J9 Q9LƅJƅD9F ҏӄґ EADQ9J #MJG 9J9KƅF<9 :ƣDǓFEǓǃLǓJӄ .=LJGD
ve gaza olan toplam maruziyet 2019'un sonundan bu yana %48 
9R9DEƅǃLƅJӄ 6 %JM:M QMC9Jƅ<9 9őƅCD9F9F CGL= N9JDƅCD9Jƅ :9R 9D9J9CӅ
?=D=F=CK=D GDE9Q9F >99DAQ=LD=J= QƣF=DAC Q9LƅJƅED9JƅFƅF H9QƅFƅ <9
ӦN9JK9ӧ 3J?=O9D< )ǓJ=K=D .=LJGD N= %9R nƅCƅǃ *AKL=KA3 (GOGEL) 
L9J9>ƅF<9F K9ŮD9F9F CGFN9FKAQGF=D GDE9Q9F ǓJ=LAE H9QƅFƅ
kullanarak belirlemektedir.

1. 6 %JM:M #F=JBA .GDALAC9KƅӅ 2=EEMR ҐҎҐґӄ
2..=LJGD ҍ %9RӅ .=LJGD ҍ %9R @ARE=LD=JA N=  GJM &9LD9JƅFƅ C9HK9Jӄ

ҐҎҐґӍǓF KGFMF<9 ?=D=F=CK=D GDE9Q9F N9JDƅCD9J9 E9JMRAQ=L ҎӄҔ
EADQ9J #MJG K=NAQ=KAF<= ?=Jő=CD=ǃEAǃLAJ Ӧ 6 %JM:M %=F=D
&=K9:ƅFƅF ổҎӄҏӐA ӧӄ

6 %JM:MӅ H=LJGD N= ?9R =F<ǓKLJAD=JAF= ?=F=D E9JMRAQ=LAF
9R9DLƅDE9KƅF9 =C GD9J9CӅ 9QFƅ R9E9F<9 Q=FAD=F=:ADAJ =F=JBA
ǓJ=LAEA 9DLQ9Hƅ N9JDƅCD9JƅF9 <9 ?A<=J=C <9@9 >9RD9 Q9LƅJƅE
Q9HE9CL9<ƅJӄ ҐҎҐґ QƅDƅFƅF KGFMF<9 6 %JM:M %=F=D &=K9:ƅ
ǓR=JAF<=CA :M E9JMRAQ=L Ғӄҏ EADQ9J #MJG GDEMǃ N= ҐҎҏҗ
KGFMF<9F :M Q9F9 Ґӄҕ C9L 9JLEƅǃLƅJӄ

 M E9JMRAQ=L 9ŮƅJDƅCDƅ GD9J9C JǓR?ĸJ N= ?ǓF=ǃ =F=JBAKAF=

QGŮMFD9ǃEƅǃLƅJӄ

%#n½þ½, $½, ,1# #"½*+#1½

6 %JM:M ҐҎҐґ QƅDƅF9 C9<9J %=F=D &=K9:ƅF<9 ҐҔ EADQ9J
#MJGӍDMC Q=ǃAD N9JDƅŮ9 MD9ǃE9Qƅ @=<=>D=<AŮAFA 9őƅCD9EƅǃLƅJӄ

6 Ӆ Q=ǃAD Q9LƅJƅE @=<=>AFA MQ?MD9E9C N= ARD=E=C 9E9;ƅQD9Ӆ
Q=ǃAD Q9LƅJƅED9Jƅ H9R9J<9 ?=F=D C9:MD ?ƣJEǓǃ N= MQ?MD9F9F
@9JA;A =LAC=LD=JӅ K=JLA>AC9D9J N= ő=NJ= KL9F<9JLD9Jƅ :9RƅF<9
L9FƅED9E9C AőAF <9@ADA :AJ ő=Jő=N= ?=DAǃLAJEAǃLAJӄ  M ő=Jő=N=
@9CCƅF<9 <9@9 9QJƅFLƅDƅ :AD?A AőAF :M 09HGJMF ӑ7ƣFL=E
őƅCD9E9D9JƅӒ :ƣDǓEǓF= :9CƅFӄ J9DƅC ҐҎҐґ ALA:9JƅQD9
%JM:MF Q=ǃAD Q9LƅJƅED9JƅFƅF LGHD9EƅӅ
2022 sonundaki 25.1 milyar Euro seviyesinden 29.9milyar 
#MJGӍQ9 őƅCEƅǃ N= ҐҎҐґ AőAF CGF9F ҐҔ EADQ9J #MJG @=<=>AF=
:9ǃ9JƅQD9 MD9ǃƅDEƅǃLƅJӄ  M 9JLƅǃƅF L=E=D F=<=FAӅ ҐҎҐґ QƅDƅ KGFMF<9
Q=ǃAD L9@NADD=J= Q9HƅD9F ҏҔӄҐ EADQ9J #MJG LML9JƅF<9CA Q=FA
Q9LƅJƅED9J<ƅJӄ 6 9QJƅ;9 Q=FAD=F=:ADAJ =D=CLJAC ǃAJC=LA $AF=J?=
:9ǃL9 GDE9C ǓR=J= Q=ǃAD 9DLQ9Hƅ HJGB=D=JAF= Q9LƅJƅE Q9HE9Q9
<=N9E =LEAǃLAJӄ $AF=J?=Ӆ .GJL=CAR N= ½KH9FQ9Ӎ<9 җҒ JǓR?9J N=
?ǓF=ǃ őA>LDAŮAFA C9HK9Q9F Q9CD9ǃƅC Ґ %5 CMJMDM Q=FAD=F=:ADAJ =F=JBA
C9H9KAL=KA AD= .GJL=CARӍAF =F :ǓQǓC :9ŮƅEKƅR =F=JBA ǓJ=LA;AKA N=
½:=J 79JƅE9<9KƅF<9CA ƣF=EDA Q=FAD=F=:ADAJ =F=JBA
HD9L>GJED9JƅF<9F :AJA<AJӄ
Portekiz'in 2050 Net-1ƅ>ƅJ =CGFGEAKAF= MD9ǃE9 @=<=>AF= 9CLA>
GD9J9C C9LCƅ<9 :MDMFE9CL9<ƅJӄ

Yenifinansman?=őAǃAhedefi

AXA Grubu, 2023 QƅDƅsonunda MD9ǃLƅŮƅilk Q=ǃADN9JDƅC
hedefinin :9ǃ9JƅKƅFƅbaz alarak, 2030QƅDƅF9kadarQƅDDƅC5
milyar EuroLML9JƅF<9yeni bir "Finansman%=őAǃAӎhedefi
9őƅCD9EƅǃLƅJ. Buyeni hedef,ӑ 6½D=JD=E=#F<=CKAFAFӒyeni
versiyonunun bir H9Jő9Kƅ<ƅJ. Bu hedef, dahili bir ő=Jő=N=
<GŮJMDLMKMF<9ӅAXA Grubu Genel &=K9:ƅF<9CALǓE
N9JDƅCD9Jƅve 9ǃ9Ůƅ<9belirtilenler gibi ő=ǃALDAQ9LƅJƅED9Jƅ
C9HK9E9CL9<ƅJ:

ӢÞR=DDACD= ?=LAJAD=JAF CMDD9FƅEƅF9 <9Q9Dƅ GD9J9C Q=ǃAD N= ?=őAǃ
L9@NADD=JAFAF K9LƅF 9DƅFE9Kƅ QGDMQD9 K9:AL ?=DAJӇ

ӢÞJF=ŮAF :AJ :AF9FƅF <9@9 AQA =F=JBA N=JAEDADAŮAF= ӦL9FƅFEƅǃ
@9JA;A =LAC=LD=J N= K=JLA>AC9D9J 9J9;ƅDƅŮƅQD9ӧ N= ő=NJ=K=D
ƣR=DDACD=J= K9@AH GDE9KƅFƅ K9ŮD9Q9;9C ǃ=CAD<= Q=FAD=FE=KAFA
>AF9FK= =LE=QA 9E9őD9Q9F K=JE9Q= @9J;9E9D9JƅFƅF
EM@9K=:=D=ǃLAJADE=KAFA Aő=J=F ?9QJAE=FCMDӇ N=

Ӣ%=őAǃA >AF9FK= =<=F ƣR=D N9JDƅCD9J9 ADAǃCAF
L99@@ǓLD=Jӄ

3. https://gogel.org/about.
1ƅFƅJDƅ ?ǓN=F;= KGFM;MFMF C9HK9EƅF<9CA ½CDAE N=  AQGő=ǃALDADAC ƣDőǓLD=JAӇ 9QJƅFLƅD9J AőAF DǓL>=F ӑ 9ŮƅEKƅR 1ƅFƅJDƅ %ǓN=F;= 09porMӒ  ƣDǓEǓF= :9CƅFӄ

¸ǀƴŜǘƛƳ ŀƭǘƤƴŘŀƪƛ ǾŀǊƭƤƪƭŀǊ ōŀȊƤƴŘŀ ȅŜǒƛƭ ȅŀǘƤǊƤƳƭŀǊ

%30

%25

%20

%10

%9

%2
%3 %1

7=ǃAD "=ND=L

Tahvili
7=ǃAD þAJC=L
Tahvili
Gayrimenkul Hisseleri 
DLQ9Hƅ 29@NADA
DLQ9Hƅ &AKK= 1=F=<A

ϵнфΦф
Milyar

½CDAE %=őAǃ .D9Fƅ

7GD &9JAL9Kƅ

н
Φ
 
!
·
!
Ω
ƴ
Ƥ
ƴ
 
ǳ
ȅ
Ǝ
ǳ
ƭ
ŀ
Ƴ
ŀ
 
Ǉ
ƭ
ŀ
ƴ
Ƥ

Ormanlar 
CRE 
(Ticari 
Gayrimenkul 
Kredisi) Kredileri
#LCA $GFD9Jƅ



!ӄ 3Q?MD9F9F EG<=D N= QƣFL=ED=J

)GL= ǃAJC=L @AKK= K=F=<A N= L9@NADAF= MQ?MD9F9F ӑÞJLǓC
1ƅ;9CDƅC JLƅǃƅӒ EG<=DA

6 %JM:MӅ :GJK9Q9 CGL= ǃAJC=L L9@NADD=JA N= @AKK= K=F=LD=JAF= ADAǃCAF
Q9LƅJƅE HGJL>ƣQD=JAFAF CǓJ=K=D Kƅ;9CDƅC @=<=>D=JAQD= F= C9<9J MQMEDM
GD<MŮMFM <=Ů=JD=F<AJE=C AőAF +1!' ӗ 9@K=<AD=F 1ƅ;9CDƅC JLƅǃƅӎ
(ITR)1EG<=DAFA CMDD9FE9CL9<ƅJӄ

Bu model,LǓEekonominin karbon:ǓLő=KAFA9ǃE9Kƅveya yetersiz

C9DE9Kƅdurumunda 2050 QƅDƅF9kadar ?=Jő=CD=ǃ=;=CCǓJ=K=D

Kƅ;9CDƅC9JLƅǃƅFƅLƅHCƅbirǃAJC=LveyaHGJL>ƣQAőAFQ9HƅD<ƅŮƅgibi tahmin

etmektedir."GD9QƅKƅileÁCcinsindeifade edilenƣDőǓLӅileriye<ƣFǓC

ve tahmine <9Q9Dƅbir Q9CD9ǃƅE<ƅJ. Bu QƣFL=E@9CCƅF<9daha

9QJƅFLƅDƅbilgi AőAFbu Raporunӑ7ƣFL=EőƅCD9E9D9JƅӒ:ƣDǓEǓF=

:9CƅF.

mǊǘǸƪ {ƤŎŀƪƭƤƪ !ǊǘƤǒƤΥ нлно !·! ƪƻǘŜ ǒƛǊƪŜǘ ǘŀƘǾƛƭ ǾŜ ƘƛǎǎŜ 
ǎŜƴŜŘƛ ǎƻƴǳœƭŀǊƤ

VARLIK SINIFI 2022 2023

)GL= þAJC=L 29@NADA

AXA Grubu 

Referans 

"=Ů=JAӰ

+2.4ÁC

+2.6ÁC

+2.2ÁC

+2.2ÁC

Kote Hisse Senedi

AXA Grubu 

Referans 

Deĵeri*

+2.8ÁC

+3.0ÁC

+2.6ÁC

+2.6Á
C

)GL= þAJC=L 29@NAD N= &AKK= 1=F=<A

AXA Grubu 

Referans 

Deĵeri*

+2.5ÁC

+2.7ÁC

+2.2ÁC

+2.2ÁC

Kaynak: MSCI/AXA
*Hisse Senedi: MSCI World AC
ӰþAJC=L 29@NADAӆ ';=  G> +* %DG:9D  JG9< +9JC=L !GJHGJ9L=

ҐҎҐґ QƅDƅ KGFMF<9 6 %JM:MFMF CGL= ǃAJC=L L9@NAD N= @AKK= K=F=<A
Q9LƅJƅED9JƅFƅF '20ӐKAӅ ҐҎҐҐ QƅDƅ KGFMF<9CA ỪҐӄғÁC seviyesinden +2.2ÁC    
ӍQ= <ǓǃEǓǃӅ 9QFƅ GJL9E<9 H9R9J J=>=J9FK <=Ů=JA2 de yine 2022 
J9C9EƅF9 ?ƣJ= 9R9D9J9C ҐҎҐґ KGFMF<9 ỪҐӄҐÁ! GD9J9C ?=Jő=CD=ǃEAǃLAJӄ
%JM:MF '20ӍKAF<= QƅDD9J AőAF<= Q9ǃ9F9F <ǓǃǓǃӅ őGŮMFDMCD9 N=JA
K9ŮD9Qƅ;ƅ +1!'Ӎ<9F ?=D=F QƣFL=EK=D ?ǓF;=DD=E=D=J <= <9@AD GDE9C
ǓR=J= L=E=D N=JAD=J<=CA <=ŮAǃACDACD=J= :9ŮD9FEƅǃLƅJӄ  M <=ŮAǃACDACD=J
9J9KƅF<9Ӆ QǓCK=C =EAKQGF K9DƅEƅ Q9H9F K=CLƣJD=J<= <9@9 QǓCK=C
ǃAJC=L C9J:GF :ǓLő=D=JA N= <ǓǃǓC =EAKQGF K9DƅEƅ Q9H9F K=CLƣJD=J<=
<= <9@9 <ǓǃǓC :ǓLő=D=J Q=J 9DE9KƅӅ =F>D9KQGF =LCAKA Q9J9L9F ҐҎҐґ
=F=JBA CJARA F=<=FAQD= ƣR=DDACD= =F=JBA N= C9EM-9DLQ9Hƅ @ARE=LD=JA
K=CLƣJD=JAF<=CA N=JA FGCL9D9JƅF<9 9Q9JD9E9D9J Q9HƅDE9Kƅ
:MDMFE9CL9<ƅJӄ  M 9R9DE9 :AJ9R <9 C9EM-9DLQ9Hƅ @ARE=LD=JA
K=CLƣJǓF<=CA HGJL>ƣQ L9@KAKAF= :9ŮD9FEƅǃLƅJӄ

'20Ӎ<=CA Ӧ ÞJLǓC 1ƅ;9CDƅC JLƅǃƅ ӧ :M 9R9DE9Ӆ N=JAD=J L9@EAF =<AD<AŮA N=
>AAD=F ?ƣRD=ED=F=E=<AŮA AőAFӅ :M ƣDőǓLǓF QƣFL=EK=D KƅFƅJD9E9D9Jƅ
F=<=FAQD= CƅK9 N9<=DA őƅC9JƅED9J Q9HƅDE9KƅF9 ARAF N=JE=Rӄ QJƅ;9 N=JA
K9ŮD9Qƅ;ƅFƅF KǓJ=CDA ?ǓF;=DD=E= Q9HE9Kƅ N= C=F<AF= 9AL QƣFL=ED=J
CMDD9FE9Kƅ 9F9DARD=JA @=J QƅD <9@9 C9JE9ǃƅC :AJ @9D= ?=LAJE=CL=<AJӄ
 M <MJME <9 :M ).'ӍFƅF F=<=F ǃM 9F<9 Q9LƅJƅED9JƅEƅR AőAF :AJ @=<=>
GD9J9C CMDD9FƅD9E9Q9;9ŮƅFƅӅ :MFMF Q=JAF= <9@9 =ŮALA;A :AJ 9E9;9
@ARE=L =LLAŮAFA 9őƅCD9E9CL9<ƅJӄ

"=ND=L L9@NADD=JAF= MQ?MD9F9F 'KƅFE9 .GL9FKAQ=DA Ӧ5.ӧ EG<=DA

6 %JM:M <=ND=L N9JDƅCD9JƅF<9CA Q9LƅJƅE HGJL>ƣQD=JAFAF ƅKƅFE9
HGL9FKAQ=DAFA <=Ů=JD=F<AJE=C AőAF  =QGF< 09LAF?K EG<=DAFA
CMDD9FE9CL9<ƅJӄ ӑ'KƅFE9 .GL9FKAQ=DAӒ Ӧ5.ӧ EG<=DAӅ ӑÞJLǓC 1ƅ;9CDƅC
JLƅǃƅӒF9 Ӧ'20ӧ :=FR=J :AJ Q9CD9ǃƅE CMDD9FƅJӄ 5.Ӆ LǓE ǓDC=D=JAF K=J9
?9Rƅ =EAKQGFD9JƅFƅ 9R9DLE9 CGFMKMF<9 9QFƅ <ǓR=Q<= C9J9JDƅDƅŮ9
K9@AH GDE9Kƅ <MJMEMF<9 ?ƣRD=ED=F=;=C CǓJ=K=D Kƅ;9CDƅC 9JLƅǃƅFƅ
@=K9HD9Jӄ 5.ӍFAF ǓDC=FAF ;GŮJ9>A KƅFƅJD9Jƅ AőAF<=CA >ARACK=D Kƅ;9CDƅC
9JLƅǃƅF9 C9JǃƅDƅC ?=DE=<AŮAFAӅ <9@9 RAQ9<= ǓDC=FAF QǓRQƅDƅF KGFMF9
<GŮJM CǓJ=K=D <ǓR=Q<=CA Kƅ;9CDƅC 9JLƅǃD9JƅF<9CA =LCAKAF= C9JǃƅDƅC
?=D<AŮAFA :=DAJLE=CL= >9Q<9 N9J<ƅJӄ
 M QƣFL=E @9CCƅF<9 <9@9 9QJƅFLƅDƅ :AD?A AőAF :M 09HGJMF ӑ7ƣFL=E

őƅCD9E9D9JƅӒ :ƣDǓEǓF= :9CƅFӄ

 M EG<=D= ?ƣJ= őGŮM ǓDC=FAF ƅKƅFE9 HGL9FKAQ=DA ҐҎҐґӍL= FAKH=L=F
K9:AL C9DEƅǃӅ ǓDC=D=JAF ƅKƅFE9 HGL9FKAQ=DAFA QƣFD=F<AJ=F 3DMK9D
-D9J9C  =DAJD=FEAǃ )9LCƅD9J<9 Ӧ,"!ӍD=Jӧ ƣF=EDA :AJ <=ŮAǃACDAC
GDE9EƅǃLƅJӄ ÞF;=CA QƅDD9J9 :=FR=J ǃ=CAD<=Ӆ 6 %JM:MFMF ҐҎҐґ QƅDƅ
KGFMF<9 <=ND=L L9@NADA HGJL>ƣQǓӅ J=>=J9FK <=Ů=J GD9F ỪҐӄғÁC ile 
C9JǃƅD9ǃLƅJƅD<ƅŮƅF<9 ỪҐӄҏÁ! ӐDAC ƅKƅFE9 HGL9FKAQ=DA AD= J=>=J9FK
<=Ů=JAF ǓR=JAF<= :AJ H=J>GJE9FK ?ƣKL=JEAǃLAJӄ  M ǓKLǓF H=J>GJE9FK
=K9K=F ǓDC=D=J 9J9KƅF<9CA >9JCDƅ N9JDƅC <9ŮƅDƅEƅF9 9L>=<ADEAǃLAJӄ
 AD@9KK9Ӆ %JM:MF <9@9 <ǓǃǓC :AJ ƅKƅFE9 HGL9FKAQ=DAF= ӦỪҏӅҖÁC) sahip 
GD9F $J9FKƅR <=ND=L L9@NADAF= FAKH=L=F <9@9 QǓCK=C :AJ E9JMRAQ=LA
GDEMǃLMJӄ QJƅ;9 J=>=J9FK <=Ů=JD= C9JǃƅD9ǃLƅJƅD<ƅŮƅF<9Ӆ 6 %JM:M
HGJL>ƣQD=JA E=JAC9  AJD=ǃAC "=ND=LD=JA N= (9HGFQ9 ?A:A ƅKƅFE9
HGL9FKAQ=DA QǓCK=C GD9F ǓDC=D=J= FAKH=L=F <9@9 <ǓǃǓC GJ9F<9
E9JMR C9DEƅǃLƅJӄ

'KƅFE9 .GL9FKAQ=DAӆ ҐҎҐґ 6 <=ND=L L9@NADA KGFMőD9Jƅ

VARLIK SINIFI 2021 2022 2023

Devlet Tahvili

AXA Grubu

0=>=J9FK "=Ů=JAӰ

+2.0ÁC

+2.4ÁC

+2.0ÁC

+2.5ÁC

+2.1ÁC

+2.5ÁC

Kaynak: Beyond Ratings/AXA
*Sovereign debt: JPM GBI Global

 M 9F9DARӅ :AJ ǓDC=FAF =F=JBA C9JƅǃƅEƅFƅF N= >GKAD Q9CƅLD9J9 QǓCK=C
<=J=;=<= :9ŮƅEDƅ GDE9KƅFƅF Ӧ NMKLJ9DQ9Ӆ  " N= )9F9<9 ?A:Aӧ
<=ND=L L9@NADA Q9LƅJƅE;ƅD9Jƅ AőAF ?=D=;=CL=CA >AF9FK= =<AD=F
=EAKQGFD9JƅF L=E=D ALA;A ?Ǔ;Ǔ GD<MŮMFM GJL9Q9 CGQE9CL9<ƅJӄ
ÞJF=ŮAF (9HGFQ9 ҐҎҏҐӍ<=F :=JA FǓCD==J =F=JBA<=F N9R?=őE=CL=
N= Q9N9ǃ Q9N9ǃ :MFMF Q=JAF= CƣEǓJ N= <GŮ9D ?9R
CGE:AF9KQGFMFM CMDD9FE9CL9<ƅJӅ :M <9 ǓDC=FAF ƅKƅFE9
HGL9FKAQ=DAFAF 9JLE9KƅF9 F=<=F GDE9CL9<ƅJӄ

1. https://www.msci.com/our-solutions/climate-investing/implied-temperature-rise
2.2GHD9E 0=>=J9FK %ƣKL=J?=KAF<= CMDD9FƅD9F @AKK= K=F=<A N= L9@NAD 9J9KƅF<9CA :ƣDǓFE=Ӆ 6 %JM:MFMF CGFKGDA<= HGJL>ƣQǓF<=F :AJA<ir.
1ƅFƅJDƅ ?ǓN=F;= KGFM;MFMF C9HK9EƅF<9CA ½CDAE N=  AQGő=ǃALDADAC ƣDőǓLD=JAӇ 9QJƅFLƅD9J AőAF DǓL>=F ӑ 9ŮƅEKƅR 1ƅFƅJDƅ %ǓN=F;= 09porMӒ  ƣDǓEǓF= :9CƅFӄ
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TƪƭƛƳ YŀȅƴŀƪƭƤ 5ŜƐŜǊ wƛǎƪƛ

ǎŜƴŀǊȅƻƭŀǊƤ

SENARYO ADI n')* +

MSCI ( Morgan Stanley 
Capital International ) ADI

½CDAE )9QF9CDƅ "=Ů=J 0AKCA

½CDAE )9QF9CDƅ "=Ů=J 0AKCA Ӧ490ӧӅ JAKC QƣF=LAEAF<= CMDD9FƅD9F
?=D=F=CK=D 0AKC DLƅF<9CA "=Ů=J Ӧ490ӧ C9NJ9EƅF<9F >9JCDƅ<ƅJӄ ½CDAE
490Ӆ ?=D=F=CK=D Q9CD9ǃƅE<9F >9JCDƅ GD9J9C ?=LAJAD=JAF <9ŮƅDƅEƅFƅ
<ACC9L= 9DE9R N= :MF9 ?ƣJ= <ǓǃǓC :AJ QǓR<=DAC <ADAE @=K9HD9E9Rӄ
½CDAE 490 N=JAD=JA ACDAE K=F9JQGD9JƅF<9F LǓJ=LADAJӄ ½CDAE 490Ӆ :AJ ǃAJC=L
AőAF :=DAJDA :AJ ACDAE K=F9JQGKMQD9 ADAǃCADA GD9F ?=D=;=CL=CA E9DAQ=LD=JAF
:M?ǓFCǓ <=Ů=JAFA L9@EAF =LE=Q= ő9DƅǃƅJӄ

½CDAE 490Ӆ ?=D=;=CL=CA F9CAL 9CƅǃD9JƅFƅF F=L :M?ǓFCǓ <=Ů=JA AD=
E=N;ML ǃAJC=L <=Ů=JD=E=KA 9J9KƅF<9CA GJ9F<ƅJӄ  =DAJDA :AJ ACDAE
K=F9JQGKM 9DLƅF<9 :AJ ǃAJC=LAF EM@L=E=D 9R9EA R9J9JƅFƅ L=EKAD
=<=F F=?9LA> :AJ K9Qƅ GD9J9C A>9<= =<ADAJӄ

.

6 %JM:M :AJC9ő QƅD<ƅJ +1!' ½CDAE 490 EG<=DAQD= ő9DƅǃE9CL9Ӆ :M
ƣDőǓLD= AD?ADA ?ǓF;=DD=E=D=J N= RGJDMCD9J @9CCƅF<9 >ACAJ 9DƅǃN=JAǃAF=
<9Q9Dƅ :AJ ADAǃCA L=KAK =LE=QA 9E9őD9E9CL9<ƅJӄ F;9C ½CDAE 490Ӑ<9

@=E CMDD9FƅD9F ,%$1Ӧ $AF9FK9D 1AKL=EA 7=ǃADD=F<AJE= Ůƅ ӧiklim 
K=F9JQGD9JƅF<9F LǓJ=LAD=F N=JAD=JӅ @=E <= +1!' @=K9HD9E9
QƣFL=ED=JA 9őƅKƅF<9F @9D9 <=ŮAǃACD=J Q9HƅDE9Kƅ ?=J=CE=CL=<AJӄ  M
QƣFL=E<= ?=DAǃLAJAD=F K=F9JQGD9J Q=L=JAF;= 9őƅC <=ŮAD<AJ N= Q9LƅJƅE
HGJL>ƣQD=JA ǓR=JAF<=CA =LCAD=JAFAF <9@9 AQA 9FD9ǃƅD9:ADE=KA AőAF <9@9
>9RD9 AF;=D=FE=KA ?=J=CDA<AJӄ &=E QƣFL=EAF ?=DAǃLAJADE=KA K9Q=KAF<=
Q9HƅD9F L9@EAFAF C9DAL=KAӅ @=E <= L=E=D<=CA N=JA C9DAL=KA CGFMKMF<9
AD=JD=E= C9Q<=<ADEAǃ GDK9 :AD=Ӆ @9D9 <9@9 Q9HƅDE9Kƅ ?=J=C=F őGC ǃ=Q
N9J<ƅJӄ

ӄ  MF<9F <GD9Qƅ 6 %JM:MӅ ACDAE <=ŮAǃACDAŮAQD= ADAǃCADA
>AF9FK9D JAKCD=JAF L9FƅED9FE9KƅFƅ N= 9F9DARAFA
<=KL=CD=E=C 9E9;ƅQD9 ½CDAE 490 CGFMKMF<9 N=JA
K9ŮD9Qƅ;ƅKƅ +1!' AD= Aǃ:AJDAŮAFA KǓJ<ǓJE=CL=<AJӄ

!·!Σ a{/LΩƴƤƴ ƳƻŘŜƭƛƴƛ ōŀȊ ŀƭŀƴ ǾŜ ŀǒŀƐƤŘŀƪƛ ǘŀōƭƻŘŀ 
ōŜƭƛǊǘƛƭŜƴ œŜǒƛǘƭƛ ǎŜƴŀǊȅƻƭŀǊ ƪǳƭƭŀƴƳŀƪǘŀŘƤǊΥ

 M QƣFL=E @9CCƅF<9 <9@9 9QJƅFLƅDƅ :AD?A AőAF :M
09HGJMF ӑ7ƣFL=E őƅCD9E9D9JƅӒ :ƣDǓEǓF= :9CƅFӄ

NDC 3ÁC REMIND NGFS
3Á! K=F9JQGKM A<<A9Dƅ K=F9JQGD9J9 ?ƣJ= <9@9 Q9N9ǃ :AJ C9J:GF<9F 9JƅFE9
L=EHGKMFM N9JK9Q9J N= K9<=;= @=J ǓDC=FAF MDMK9D <ǓR=Q<= :=DAJD=FEAǃ
?ǓF;=D C9LCƅD9JƅF9 Ӧ,"!ӧ <9Q9FƅJӄ

2050 yēlēna dek Net Sēfēr

Farklē Net Sēfēr

1.5ÁC REMIND NGFS               
Ӧ $AF9FK9D 1AKL=EA 7=ǃADD=F<AJE= Ůƅ ӧ
"ǓR=FDA

REMIND NGFS 1.5Á! K=F9JQGD9JƅFƅF ACAKAӅ =EAKQGF QGDD9Jƅ N= Kƅ;9CDƅC 9JLƅǃƅ 9őƅKƅF<9F
GD<MCő9 :=FR=J<AJӄ
J9D9JƅF<9CA >9JC <ǓǃǓC C9J:GFDM L=CFGDGBAD=JAF CMDD9FƅEƅF<9<ƅJӆ <ǓR=FKAR
K=F9JQG ő=ǃALDA K=CLƣJD=J<= <9@9 <ǓǃǓC C9J:GFDM L=CFGDGBA C9QF9CD9JƅFƅ
CMDD9FƅJӅ <ǓR=FDA K=F9JQG AK= :AJ9R <9@9 >9RD9 C9J:GF LMLMEM CMDD9FƅJӄ1.5ÁC REMIND NGFS ( Finansal Sistemi 

7=ǃADD=F<AJE= Ůƅ ӧ "ǓR=FKAR

2Á!ӐFAF DLƅ

%=;ACE=DA %=őAǃ

2ÁC REMIND NGFS ( Finansal Sistemi 
7=ǃADD=F<AJE= Ůƅ ӧ "ǓR=FDA

REMIND NGFS 2Á! K=F9JQGD9JƅӅ ҐҎғҎ QƅDƅF<9CA =D=CLJAC ǓJ=LAEA Q9CƅL C9JƅǃƅEƅ
9őƅKƅF<9F N= "ǓR=FDA ҐÁ! K=F9JQGKM AőAF C9J:GF LMLMEM CMDD9FƅEƅ 9őƅKƅF<9F
1.5Á! K=F9JQGD9JƅF9 :=FR=Jӄ J9D9JƅF<9CA >9JCӅ ?=őAǃAF F= C9<9J @ƅRDƅ
?=Jő=CD=ǃLAŮAӅ QƅDDƅC =EAKQGFD9JƅF ,=L 1ƅ>ƅJ =EAKQGF9 F= C9<9J @ƅRDƅ MD9ǃLƅŮƅ N=
Kƅ;9CDƅC @=<=>AF= MD9ǃE9C AőAF ?=J=C=F L9@EAFA C9J:GF >AQ9LD9Jƅ<ƅJӄ2ÁC REMIND NGFS ( Finansal Sistemi 

7=ǃADD=F<AJE= Ůƅ ӧ "ǓR=FKAR

Kaynaklar: MSCI, AXA
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6 %JM:MӅ QƣF=LAE 9CKAQGFD9JƅFƅF N= HAQ9K9Q9 ?ƣJ= <=Ů=JD=E=
?=DAǃE=D=JAFAF 2GHDM ½CDAE 490ӍƅF<9CA <=ŮAǃACDACD=JA F9KƅD =LCAD=<AŮAFA
9FD9E9C 9E9;ƅQD9Ӆ $7 ҐҎҐҏ AD9 $7 ҐҎҐґ 9J9KƅF<9 ǃAJC=L L9@NAD N= @AKK=
K=F=LD=JAF= Q9HƅD9F %=F=D &=K9H Q9LƅJƅED9JƅFƅF 2GHDM ½CDAE 490
<=Ů=JD=JAFA AF;=D=EAǃLAJӄ ½<=9D ỪҏӄғÁ! "ǓR=FDA ,%$1 Ӧ(Network for 
Greening the Financial System)senaryosunda,

2021 sonunda %-ҏҎӅғ K=NAQ=KAF<= GD9F 2GHDM ½CDAE 490 <=Ů=JA ҐҎҐґ
sonunda -ổҗӅғ Ӎ= <ǓǃEǓǃLǓJӄ  M 9R9DE9FƅF L=E=D F=<=FAӅ 6
%JM:MFMF KGF ACA QƅD<9 2GHDM ½CDAE 490ӍƅFƅF L=E=D ALA;A ?Ǔ;Ǔ GD9F =F=JBA
K=CLƣJǓF= GD9F E9JMRAQ=LAFAF FAKH=L=F 9R9DE9Kƅ<ƅJӄ )9EM-9DLQ9Hƅ
@ARE=LD=JA K=CLƣJǓ <= 2GHDM ½CDAE 490ӍƅF9 ƣF=EDA :AJ C9LCƅ<9
:MDMFE9CL9<ƅJ N= %JM:MF Q9CƅF R9E9FD9J<9 9D<ƅŮƅ QƣF=LAE 9CKAQGFD9Jƅ
:M K=CLƣJ<=CA GJL9D9E9 ½CDAE 490ӍƅF<9 :AJ <ǓǃǓǃ= QGD 9őEƅǃLƅJӄ

 M KGFMőD9J @9CCƅF<9 <9@9 9QJƅFLƅDƅ :AD?A AőAF :M 09HGJMF
ӑ#CӒAF= :9CƅFӄ

2GHDM ½CDAE 490 ƣDőǓLǓ CMDD9FƅDƅJC=F KGFMő őƅC9JE9 CGFMKMF<9 <ACC9LDA

GDE9C őGC ƣF=EDA<AJӄ

ӄ ÞJF=ŮAF ƣDőǓL ỪґÁ! K=F9JQGKMFMF 6 %JM:MFMF HGJL>ƣQǓ ǓR=JAF<=
+1.5Á! K=F9JQGKMF9 CƅQ9KD9 <9@9 ƣF=EKAR :AJ =LCAQ= K9@AH GD<MŮMFM ƣF=
KǓJ=:ADAJӄ

 M =K9K=F >ARACK=D JAKCAF EG<=DD=FE= ǃ=CDAF<=F N= :M ƣDőǓLǓF Q9DFƅR;9

9ǃƅJƅ @9N9 GD9QD9JƅF<9F C9QF9CD9F9F ǃAJC=L <ǓR=QAF<=CA Aǃ C=KAFLAD=JAFA N=

N9JDƅC R9J9JD9JƅFƅ @=K9:9 C9LE9KƅF<9F C9QF9CD9FE9CL9<ƅJӄ QJƅ;9 :M

ƣDőǓLӅ 9DLQ9HƅQ9Ӆ ǃ=:=C=D=J= N=Q9 ǃAJC=LD=JAF >99DAQ=L ?ƣKL=JE=KAF= N= ?=DAJ

=D<= =LE=KAF= GD9F9C K9ŮD9Q9F <AŮ=J ?=J=CDA :AD=ǃ=FD=J= ?=D=:AD=;=C GD9Kƅ

R9J9JD9J ?A:A ǃA<<=LDA ACDAE K=F9JQGD9JƅFƅF E9CJG <ǓR=Q<= GJL9Q9

őƅC9:AD=;=C HGL9FKAQ=D =LCAD=JAFA Q9FKƅLE9E9CL9<ƅJӄ 1GF GD9J9CӅ ỪґÁC 

K=F9JQGKM ?=F=DDACD= N9JDƅC <=Ů=JD=E=D=JA ǓR=JAF<= <9@9 QǓCK=C AF<AJAE

E9DAQ=LD=JA AD= :AJDACL= K=QJ=<=F MRMF N9<=DA =LCAD=JD= :9ŮD9FLƅDƅ<ƅJӄ

нΦ .ƛȅƻœŜǒƛǘƭƛƭƛƐƛƴ ȅŀǘƤǊƤƳ 
ǇƻǊǘŦǀȅǸƴŘŜ ŘƛƪƪŀǘŜ 
ŀƭƤƴƳŀǎƤ

 AQGő=ǃALDADACӅ?ƅ<9ve su ǓJ=LAEAde dahil olmak ǓR=J=ő=ǃALDA
ekosistem hizmetlerinin K9ŮD9FE9Kƅyoluyla insan J=>9@ƅve
ekonomik faaliyetler 9őƅKƅF<9Ftemel bir rol GQF9E9CL9<ƅJ.
 AJőGCpolitika Q9Hƅ;ƅӅmerkez :9FC9Kƅve mali <=F=LőAӅ
:AQGő=ǃALDADACC9Q:ƅFƅFekonomik faaliyetler ve finansal sistemler
ǓR=JAF<=GDMǃLMJ<MŮMriskleri fark etmeye:9ǃD9EƅǃLƅJ.

 AJD=ǃEAǃ +ADD=LD=J  AQGDGBAC n=ǃALDADAC 1ƣRD=ǃE=KA ӦҏҗҗҐӧ Ӧ! "ӧӅ Ґҗ
J9DƅC ҏҗҗґӍL= QǓJǓJDǓŮ= ?AJ=F N= Ǔő L=E=D 9E9;ƅ GD9F MDMKD9J9J9Kƅ
:AJ 9FD9ǃE9<ƅJ1:

Ӣ AQGDGBAC ő=ǃALDADAŮAF ӦQ9FA "ǓFQ9 ǓR=JAF<= :MDMF9F ;9FDƅ
ő=ǃALDADAŮAFAFӧ CGJMFE9KƅӇ

Ӣ AQGő=ǃALDADAC :AD=ǃ=FD=JAFAF KǓJ<ǓJǓD=:ADAJ :AJ ǃ=CAD<=
CMDD9FƅDE9KƅӇ N=

Ӣ%=F=LAC C9QF9CD9JƅF CMDD9FƅEƅF<9F <GŮ9F >9Q<9D9JƅF 9<AD N=
=ǃAL :AőAE<= H9QD9ǃƅDE9Kƅӄ

J9DƅC ҐҎҐҐӍ<= +GFLJ=9DӍ<= ?=Jő=CD=ǃLAJAD=F 29J9>D9J
)GF>=J9FKƅF<9 Ӧ!-.ҏғӧ ! " 29J9>D9Jƅ2 Kunming-Montreal 
)ǓJ=K=D  AQGő=ǃALDADAC n=Jő=N=KAӐFA C9:MD =LEAǃLAJӄ n=Jő=N= Ґґ
Q=FA @=<=>D=J Aő=JE=CL=<AJӄ &=<=>D=JAF @=HKA K9QƅK9D <=ŮAD<AJ N=
:MFD9JƅF <=ND=LD=J L9J9>ƅF<9F MQ?MD9FE9C ǓR=J= ƣDőǓD=:ADAJ N=
KL9F<9JLD9ǃLƅJƅDEƅǃ F=KF=D=J= <ƣFǓǃLǓJǓDE=KA N= FA@9Q=LAF<=
<=ND=L <ƅǃƅ 9CLƣJD=J ӦƣR=D K=CLƣJ <9@ADӧ L9J9>ƅF<9F ?ƣFǓDDǓ GD9J9C
:=FAEK=FE=KA AőAF KǓJ=Ů=F ő9DƅǃE9D9J Q9HƅDE9Kƅ ?=J=CDA<AJӄ

1. https://www.cbd.int/intro/.
2. AJ 9FLD9ǃE9FƅF L9J9>D9JƅӅ 9FLD9ǃE9QD9 :9ŮDƅ GDE9Qƅ C9:MD =<=F N= 9FLD9ǃE9FƅF QǓJǓJDǓŮǓF= CGFM N= Lĸ:A GD9F "=ND=LD=J N=Q9 MDusD9J9J9Kƅ ƣJ?ǓLD=J<AJ Ӧ:CRӄ 4AQ9F9 1ƣRD=ǃE=KAFAF 9FLD9ǃE9D9J @MCMCM @9CCƅF<9CA Ґӄ +9<<=KAӧӄ 1ƅFƅJDƅ
?ǓN=F;= KGFM;MFMF C9HK9EƅF<9CA ½CDAE N=  AQGő=ǃALDADAC ƣDőǓLD=JAӇ 9QJƅFLƅD9J AőAF DǓL>=F ӑ 9ŮƅEKƅR 1ƅFƅJDƅ %ǓN=F;= 09HGJMӒ  ƣDǓEǓF= :9CƅFӄ
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Kaynak: MSCI/AXA Fiziksel Risk FY23 Politika Riski FY23 Teknolojik Olanaklar 
FY23
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6 %JM:M 9ǃ9Ůƅ<9CA CGFMD9J9 G<9CD9F9J9C :M @=<=>D=J=
MD9ǃE9C AőAF KGEML 9<ƅED9J 9LE9Q9 :9ǃD9EƅǃLƅJӆ

Ӣ&=<=> ҏӍ= )9LCƅӆ ҐҎґҎ QƅDƅF9 C9<9J :AQGő=ǃALDADAŮ= K9@AH őGC
ƣF=EDA 9D9FD9JƅF C9Q:ƅFƅF Kƅ>ƅJ9 Q9CƅF GDE9KƅӇ

Ӣ&=<=> ҏҎӐ9 )9LCƅӆ 29JƅEƅF KǓJ<ǓJǓD=:ADAJ :AJ ǃ=CAD<=
QƣF=LADE=KAӇ N=

Ӣ&=<=> ҏҏӐ= )9LCƅӆ "GŮ9Qƅ L=E=D 9D9F őƣRǓED=J QGDMQD9
=CGKAKL=ED=JAF GF9JƅDE9Kƅ N= ?=DAǃLAJADE=KAӄ

 M KGEML 9<ƅED9J %JM:MF Q9LƅJƅE Q9HEƅǃ GD<MŮM N=
9ǃ9Ůƅ<9 :=DAJLAD=F ƣF=EDA HJGB=D=J<= C=F<AFA ?ƣKL=JEAǃLAJӆ

-F9Jƅ;ƅ 29JƅE

6 Ӆ 3FAD=N=J N= 2AC=@9M !9HAL9DӅ ҐҎҐҐ QƅDƅFƅF KGFMF<9 Ǔő 9F9
9D9F9 G<9CD9F9J9C GF9Jƅ;ƅ L9JƅE9 ?=őAǃA @ƅRD9F<ƅJE9Q9 9QJƅDEƅǃ
:AJ =LCA Q9LƅJƅE >GFM GDMǃLMJEMǃLMJӆ

Ӣ AQGő=ǃALDADAŮA 9JLƅJE9CӅ KM C9QF9CD9JƅFƅ CGJME9C N= ACDAE
<=ŮAǃACDAŮAQD= EǓ;9<=D=Q= C9LƅDE9C 9E9;ƅQD9 LGHJ9C K9ŮDƅŮƅFƅ
korumak;

Ӣ AJ Q9F<9F 9JL9F <ǓFQ9 FǓ>MKMFMF A@LAQ9őD9JƅFƅӅ <AŮ=J Q9F<9F
?A<=J=C <9@9 KǓJ<ǓJǓD=:ADAJ GD9F ǓJǓFD=J= QƣF=DAC LǓC=LA;A
L9D=:AFA C9JǃƅD9E9C ǓR=J= ?=D=;=CL=CA GF9Jƅ;ƅ Aő=JAC L=<9JACAF=
C9LCƅ<9 :MDMFE9CӇ N=

Ӣ-F9Jƅ;ƅ L9JƅE9 ?=őAǃA @ƅRD9F<ƅJE9Qƅ 9E9őD9Q9F L=CFGDGBAC
őƣRǓED=JAF AD=JD=E=KAF= C9LCƅ<9 :MDMFE9Cӄ

 M >GF 6 %JM:MӅ 3FAD=N=J N= 2AC=@9M !9HAL9D ǃAJC=LD=JAFAF
MDMKD9J9J9Kƅ 9ŮD9JƅF<9F Q9J9JD9F9J9C CǓJ=K=D ƣDő=CL= @9J=C=L
=LE=QA 9E9őD9E9CL9<ƅJӄ  M @=<=>D=J N= =LCA ƣDőǓEǓӅ >GFMF
GH=J9KQGF=D Q9CD9ǃƅEƅFƅF E=JC=RAF<= Q=J 9DE9CL9<ƅJ N=
Q9LƅJƅE KLJ9L=BAKAF= L9E9E=F =FL=?J= =<ADEAǃLAJӄ

"GŮ9D 1=JE9Q= $GFM

ҐҎҐҐ QƅDƅ KGFMF<9 :9ǃD9LƅD9F 6 '+ DLKӍƅF ҒҎҎ EADQGF 31"
@9;EAF<=CA "GŮ9D 1=JE9Q= N= #LCA $GFMӅ ƣF;=DACDA GD9J9C
ƣJF=ŮAF GJE9FD9J<9Ӆ E9F?JGND9J<9 N= LMJ:9DƅCD9J<9
MQ?MD9F9;9C GD9F N= <GŮ9D K=JE9Q=QA CGJME9Qƅ N= J=KLGJ=
=LE=QA 9E9őD9Q9F HJGB=D=JA >AF9FK= =<=;=CLAJӅӄ

QJƅ;9 >GFӅ HJGB= ?=DAǃLAJA;AD=JAF <GŮ9D K=JE9Q= HJGB=D=JAFAӅ
<GŮ9Q9 <9Q9Dƅ HJGB=D=JAF <9@9 @ƅRDƅ N= <9@9 <GŮJM ǃ=CAD<=
ƣDőǓDE=KAFA K9ŮD9Q9F őƣRǓED=JA N= C9J:GF AőAF H9R9J Q=JA
őƣRǓED=JAFA ?=DAǃLAJE= N= KMFE9 C9H9KAL=D=JAFA 9JLƅJE9C AőAF
Q9LƅJƅE Q9H9;9CLƅJӄ

4 ) n *'þ+ 1'ӆ +-+ )

+GE:9CӅ  J=RADQ9Ӑ<9CA E9RGF
:ƣD?=KAF<= Q=J 9D9F Q=J=D GJE9FD9Jƅ
J=KLGJ= =LE=Q= G<9CD9F9FӅ <GŮ9
L=E=DDA :AJ C9J:GF ?A<=JE= ǃAJC=LA<AJӄ
þAJC=LAF EG<=DAӅ :GRMDEMǃ E=J9
9J9RAD=JAFA K9LƅF 9DE9C N=Q9
CAJ9D9E9CӅ 9J<ƅF<9F L9E =CAEӅ
<=KL=CDA <GŮ9D ?=FőD=ǃLAJE= N= <GŮ9D
?=FőD=ǃLAJE=QA ?=Jő=CD=ǃLAJ=J=CӅ
C9FMFA GD9J9C CGJME9 GJE9FD9JƅF9
<ƣFǓǃLǓJǓDE=<=F ƣF;= ғҎ QƅD
:GQMF;9 QƣF=LAD=;=C GD9F
CGFK=JN9KQGF GJE9FD9Jƅ
GDMǃLMJE9CLƅJӄ

+GE:9CӐƅF ADC HJGB=KA 2MJE9DAF9 ,AK9F

ҐҎҐґӐL= :9ǃD9LƅDEƅǃLƅJ N= ҐӅҖҕҗ @=CL9JDƅC

:AJ őA>LDAŮAF Q=FA<=F

9Ů9őD9F<ƅJƅDE9KƅF<9F GDMǃE9CL9<ƅJӄ

 M őA>LDAŮAF 9LEGK>=J<=F ҏӄғ EADQGF LGF

C9<9J C9J:GF<AGCKALA ?A<=J=;=ŮA

L9@EAF =<ADE=CL=<AJӄ #LCAKA AK= őGC

<9@9 ?=FAǃ C9HK9EDƅ<ƅJ RAJ9 Q=FA<=F

9Ů9őD9F<ƅJE9Ӆ F=KDA LǓC=FE=CL= GD9F

LǓJD=JAF CGJMFE9KƅF9 C9LCƅ<9

:MDMFE9CL9 N= Q=J=D @9DC AőAF Aǃ GD9F9Ůƅ

Q9J9LE9CL9<ƅJӄ
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1ǓJ<ǓJǓD=:ADAJ GJE9F;ƅDƅC Q9LƅJƅED9Jƅ

6 '+ DLK L9J9>ƅF<9F 6 %JM:M 9<ƅF9 N= K9LƅF 9DE9 KƅJ9KƅF<9
N=Q9 QƣF=LAE 9DLƅF9 9DƅF<ƅCL9F KGFJ9 .#$! ӦProgramme for the 
Endorsement of Forest Certification= Orman Sertifikasyonu Onay 
.JG?J9Eƅӧ N=Q9 $1! Ӧ$GJ=KL 1L=O9J<K@AH !GMF;AD ữ -JE9F
7ƣF=LAE )GFK=QAӧ L9J9>ƅF<9F K=JLA>AC9D9F<ƅJƅDEƅǃ ǓőǓF;Ǔ L9J9>
EǓǃL=JAD=J 9<ƅF9 QƣF=LAD=F GJE9FD9J KǓJ<ǓJǓD=:ADAJ GJE9F;ƅDƅC
Q9LƅJƅED9JƅF9 <9@AD<AJӄ

.#$! N= $1!Ӆ KGJMEDM GJE9F QƣF=LAEAF= ADAǃCAF :9ŮƅEKƅR

K=JLA>AC9D9J<ƅJӄ

6 '+ DLKӅ ҐҎҐґ QƅDƅ KGFM ALA:9JƅQD9 6 %JM:M 9<ƅF9
Q9CD9ǃƅC ҕҕӅҎҎҎ @=CL9JDƅC 9D9Fƅ QƣF=LE=CL=<AJ N= :M <9
Q9CD9ǃƅC ҏ EADQ9J #MJGӐDMC N9JDƅŮ9 <=FC ?=DE=CL=<AJӄ

79LƅJƅED9JƅEƅR<9CA :AQGő=ǃALDADAC C9Q:ƅFƅF ƣDőǓDE=KA

79LƅJƅE;ƅD9JƅF <GŮ9 ǓR=JAF<=CA :AQGDGBAC ő=ǃALDADAC =LCAKAFA ƣDőE=C
AőAF =F őGC CMDD9FƅD9F ?ƣKL=J?=D=J<=F :AJA -JL9D9E9 2ǓJ  GDDMŮM<MJ Ӧ
MSA = Mean Species 
:MF<9F;= ӧӅ :AQGDGBAC ő=ǃALDADAC C9Q:ƅ :9KCƅKƅ 9DLƅF<9CA :=DAJDA :AJ
9D9F<9 :MDMF9F Q=JDA LǓJD=JAFӅ :GRMDE9Eƅǃ =CGKAKL=ED=J= CƅQ9KD9
GJL9D9E9 :GDDMC QǓR<=KAFA ƣDő=Jӄ +1 ǃAJC=L <ǓR=QAF<= @=K9HD9FƅJ
N= <9@9 KGFJ9 HGJL>ƣQ <ǓR=QAF<= LGHD9FƅJӄ

.

6 %JM:MӅ :M LǓJ 9J9őD9JƅF :AJ Q9LƅJƅE HGJL>ƣQǓFǓF C9J:GF 9Q9C
ARAFAF @=K9HD9FE9KƅF9 :=FR=J :AJ E9FLƅC ARD=Q=J=C :AJ Q9LƅJƅE;ƅFƅF
Q9LƅJƅE >99DAQ=LD=JAFAF :AQGő=ǃALDADAC AD= AD?ADA =LCAKAFA HGJL>ƣQ
<ǓR=QAF<= 9F9DAR =LE=KAF= F= ƣDőǓ<= GD9F9C L9Fƅ<ƅŮƅFƅ 9J9ǃLƅJE9C
9E9;ƅQD9Ӆ :M 09HGJMF 9E9őD9Jƅ <GŮJMDLMKMF<9Ӆ ';=:=J? "9L9 *9:
Ӧ'"*ӧ L9J9>ƅF<9F H=<9?GBAC L=E=D<= ?=DAǃLAJADEAǃ GD9F )MJMEK9D
 AQGő=ǃALDADAC Q9C ½RA Ӧ! $ӧ ƣDőǓLǓFǓ CMDD9FE9CL9<ƅJӄ ! $Ӆ +1 ӍFƅF
km2'si (km2ӄ+1 ӧ GD9J9C A>9<= =<ADAJӄ ÞJF=ŮAFӅ-100 km2'lik bir MSA 
ayak izi, 100 km2ӍDAC :AJ 9D9F<9CA LǓE GJABAF9D :AQGDGBAC ő=ǃALDADAŮAF :AJ
QƅD :GQMF;9 C9Q:GDE9Kƅ 9FD9EƅF9 ?=DAJӄ  9ǃC9 :AJ <=QAǃD=Ӆ KƣR
CGFMKM ǃAJC=L QƅD<9 ҏҎҎ CE2ӍDAC :GRMDE9Eƅǃ <GŮ9Qƅ Q9H9Q @9D=
?=LAJE=CL=<AJӄ  M 9Q9C ARAӅ 9J9RA CMDD9FƅEƅӅ ACDAE <=ŮAǃACDAŮAӅ @9N9
CAJDADAŮA N= KM CAJDADAŮA ?A:A :9KCƅ LǓJD=JAF= ?ƣJ= 9QJƅD9:ADAJӄ

 M QƣFL=E @9CCƅF<9 <9@9 9QJƅFLƅDƅ :AD?A AőAF :M 09HGJMF ӑ7ƣFL=E
őƅCD9E9D9JƅӒ :ƣDǓEǓF= :9CƅFӄ

6 Q9LƅJƅE HGJL>ƣQǓ ǓR=JAF<=CA KGFMőD9J

CBF ( Corporate Biodiversity Footprint = Kurumsal 
 AQGő=ǃALDADAC Q9C ½RA ӧ QƣFL=EAFAF MQ?MD9FE9Kƅ AQA :AJ
:9ǃD9F?ƅőFGCL9Kƅ GDE9CD9 :AJDACL=Ӆ 6 %JM:M :AQGDGBAC
ő=ǃALDADAC C9Q:ƅFƅӅ =LCAD=JAFAӅ JAKCD=JAFA N= >ƅJK9LD9JƅFƅ <9@9
<=JAFD=E=KAF= 9FD9C AKL=E=CL=<AJӄ ǃ9Ůƅ<9 ƣJF=C 9E9őDƅ
GD9J9C @9Q9L KA?GJL9Kƅ ǓJǓFD=JAF= Ӧ 6 $J9FK9ӍFƅF :AJ=QK=D
L9K9JJM>D9Jƅӧ 9QJƅDEƅǃӅ :GJK9<9 AǃD=E ?ƣJ=F ǃAJC=L L9@NAD N=
@AKK= K=F=LD=JA Aő=J=F L=C :AJ HGJL>ƣQ= ADAǃCAF KGFMőD9JƅEƅRƅ
?ƣJ=:ADAJKAFARӄ

Ґ Ӭ ½JD9F<9

ỀҎӄҏ+ADQ9J
c. 4,000 ha

1 / Finlandiya

ỀҎӄҐ+ADQ9J
c. 37,000 ha

3 / Fransa

ỀҎӄҐ+ADQ9J
c. 12,000 ha

4/ Avustralya

ỀҎӄғ+ADQ9J Ӱ
c. 24,000 ha

* AUD / EUR: 0.615

!·! DǊǳōǳ ƻǊƳŀƴ ȅŀǘƤǊƤƳƭŀǊƤ

49JDƅC KƅFƅ>ƅ :9RƅF<9 CMJMEK9D :AQGő=ǃALDADAC QGŮMFDMŮM

VARLIK SINIFI
0 8½

KULLANIMI 
(KM2 +1 Ӭ Ề+ӧ

½)*½+ Ӧ)+2 

+1 Ӭ Ề+ӧ
& 4 )½0*½*½¬½
(KM2 +1 Ӭ Ề+ӧ

 ½7-n#þ½2*½*½)
7-¬3,*3¬3 ½*# ) .1 , ,
3+ Ӧ7ƣF=LAE DLƅF<9CA
49JDƅCD9Jӧ ổӐ1½

.

)GL= ǃAJC=L L9@NADA-0.043 -0.029 -0.003 -0.009 -0.001 %78

Kote Hisse Senedi -0.022 -0.016 -0.003 -0.003 -0.002 %73

Genel Toplam -0.042 -0.029 -0.003 -0.009 -0.001 %78

Kaynaklar: Iceberg - Data Lab, AXA
ҏӄ  AJ GJL9EƅFӅ <GŮ9D Q9 <9 Q9Jƅ <GŮ9D Q9ǃ9E GJL9EƅFƅF Q9H9QD9ǃLƅJƅDE9KƅӅ G GJL9EƅF ƣR=DDACD=JAFAF C9Q:=<ADE=KA<AJӄ  M L=JAEbiyGő=ǃALDADAŮAF C9Q:ƅ N= =CGKAKL=ED=JAF QGC =<ADE=KA 9FD9EƅF9 ?=DAJӄ
79H9QD9ǃLƅJE9Ӆ :AJ GJL9EƅF AFK9F N9JDƅŮƅ F=<=FAQD= <ƣFǓǃӦLǓJǓDӧE=KA <=E=CLAJӄ
1ƅFƅJDƅ ?ǓN=F;= KGFM;MFMF C9HK9EƅF<9CA ½CDAE N=  AQGő=ǃALDADAC ƣDőǓLD=JAӇ 9QJƅFLƅD9J AőAF DǓL>=F ӑ 9ŮƅEKƅR 1ƅFƅJDƅ %ǓN=F;= 09porMӒ  ƣDǓEǓF= :9CƅFӄ

4

1

2

3

28

 ½7-n#þ½2*½*½)
7-¬3,*3¬3 Ӧ)+2 

+1 Ӭ Ề+ӧ

13 )½0*½*½¬½ Ӧ)+2 

+1 Ӭ Ề+ӧ
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ҐҎҐґ QƅDƅ KGFM ALA:9JƅQD9 :AQGDGBAC ő=ǃALDADAC QGŮMFDMŮMӅmilyon Euro 
:9ǃƅF9-0,042 km2    MSAӍ<ƅJӄ  9ǃC9 :AJ <=QAǃD=Ӆ K=őAD=F HGJL>ƣQ=
Q9LƅJƅD9F ҏ EADQ9J #MJGӅ .9JAK ǃ=@AJ E=JC=RAFAF F=J=<=QK= Q9JƅKƅF9
denk gelen 142 km2ӍDAC :GRMDE9Eƅǃ <GŮ9FƅF Q9H9Q @9D=
getirilmesine1=ǃ<=Ů=J<AJӄ 2ǓC=LAE E9DD9JƅӅ L=E=D E9DR=E= N= =F=JBA
K=CLƣJD=JAӅ >99DAQ=LD=JA F=<=FAQD= ƣR=DDACD= QǓCK=C :AJ )9HK9E ґ
=LCAKAF= K9@AHLAJӄ ÞL= Q9F<9FӅ >AF9FK K=CLƣJǓFǓF Ӧ 6 ӍFƅF
Q9LƅJƅED9JƅF<9 :ǓQǓC :AJ H9Q9 K9@AH GDE9KƅQD9 ADAǃCADA GD9J9Cӧ :AQGDGBAC
ő=ǃALDADAC QGŮMFDMŮM FAKH=L=F CǓőǓCLǓJӄ

 9KCƅ 9őƅKƅF<9FӅ LGHD9E :AQGDGBAC ő=ǃALDADAC QGŮMFDMŮMFMF Q9CD9ǃƅC
ổҕҎӍAFA GDMǃLMJ9F 9J9RA CMDD9FƅEƅ L=E=D ő=NJ=K=D :9KCƅ<ƅJӄ  M
<MJMEӅ LGHL9F K9Lƅǃ N=Q9 ?ƅ<9-Aő=;=C ǃAJC=LD=JA ?A:A LǓC=LA;A
K=CLƣJǓF<= >99DAQ=L ?ƣKL=J=F ǃAJC=LD=JAF ?=FAǃ 9J9RA 9Q9C ARA AD=
9őƅCD9F9:ADAJӄ

.GJL>ƣQǓEǓRǓF :AQGDGBAC ő=ǃALDADAC QGŮMFDMŮMFMF ƣDőǓEǓӅ
L=E=D<=CA ! $ N=JAD=JAQD= :9ŮD9FLƅDƅ ő=ǃALDA KƅFƅJD9E9D9J
?=LAJE=CL=<AJӄ  M KƅFƅJD9E9D9J @9CCƅF<9 <9@9 9QJƅFLƅDƅ :AD?A AőAF
:M 09HGJMF ӑ7ƣFL=E őƅCD9E9D9JƅӒ :ƣDǓEǓF= :9CƅFӄ

оΦ 5ƛƐŜǊ 9{D ƪƻƴǳƭŀǊƤƴƤƴ 
ȅŀǘƤǊƤƳ ǇƻǊǘŦǀȅǸƴŘŜ ŘƛƪƪŀǘŜ 
ŀƭƤƴƳŀǎƤ

ESG Ӧ n=NJ=K=DӅSosyal ve Kurumsal YƣF=LAǃAE) derecelendirme 
ő=Jő=N=KA =FL=?J9KQGFM

6 %JM:MFMF Q9LƅJƅE >=DK=>=KAӅ ő=NJ=K=DӅ KGKQ9D N= QƣF=LAǃAEK=D
CJAL=JD=JD= AD?ADA CGFMD9JƅF ƣFǓEǓR<=CA QƅDD9J<9 <9 ƣF=EDA :AJ =F<Aǃ=
C9QF9Ůƅ GDE9Q9 <=N9E =<=;=ŮA AF9F;ƅF9 <9Q9FE9CL9<ƅJӄ  M >AF9FK9D
GDE9Q9F >9CLƣJD=J @=E FA;=D @=E <= FAL=D #1% 9J9ǃLƅJE9D9JƅF<9
<ACC9L= 9DƅFƅJӆ 6 %JM:MӅ N9JDƅC QƣF=LA;AEAR 6 '+ L9J9>ƅF<9F
?=DAǃLAJEAǃ GD9FӅ <9@ADA K=NAQ=<= CMDD9FƅD9F N= L=K;ADDA #1% HM9FD9E9
QƣFL=EA AD= Q9LƅJƅED9JƅFƅF #1% H=J>GJE9FKƅFƅ L9CAH =LE=CL=<AJӄ
%=D=F=CK=D N9JDƅC KƅFƅ>D9JƅF9 ӦQ9FA :GJK9Q9 CGL= @AKK= K=F=LD=JAӅ ǃAJC=L
N= <=ND=L L9@NADD=JAӧ QƣF=DAC :M HM9FD9E9 QƣFL=EAӅ :AJAF;AD ?AJ<A
GD9J9C +1!' #1% HM9FD9JƅFƅ CMDD9FƅJӄ 6 %JM:MFMF Q9LƅJƅED9JƅF9
ADAǃCAF ҐҎҐґ KGFM ALA:9JƅQD9 #1% HM9FD9JƅFƅ 9ǃ9Ůƅ<9 ?ƣJ=:ADAJKAFARӄ
 MFD9J9 $7 ҐҎҐґ %=F=D &=K9:ƅF ổҔґӐǓF= <=FC ?=D=F :GJK9Q9 CGL=
tahvil ve hisse senetleri ile devlet tahvilleri dahildir.

6 '+ #1% HM9FD9E9KƅFƅ MQ?MD9Q9F 6 %JM:M HGJL>ƣQǓӅ H9R9J
J=>=J9FK <=Ů=JAF<= :MDMF9F :ǓQǓC  " L=CFGDGBA ǃAJC=LD=JAF=
CƅQ9KD9 NJMH9 @AKK= K=F=LD=JAF= <9@9 >9RD9 E9JMR C9DE9KƅFƅF
=LCAKAQD= J=>=J9FK <=Ů=JAFAF H=J>GJE9FKƅFƅ 9ǃEƅǃLƅJӄ "=ND=L
L9@NADD=JA CƅKEƅF<9 AK= 6 %JM:MFMF HGJL>ƣQ HM9Fƅ =F<=CKL=F
<9@9 AQA :AJ K=NAQ=<=<AJ RAJ9 J=>=J9FK <=Ů=JAF<= ?=F=D 9FD9E<9
<9@9 QǓCK=C #1% HM9FD9JƅF9 K9@AH GD9F NJMH9 <=ND=L
L9@NADD=JAF<=F <9@9 >9RD9 K9Qƅ<9  " <=ND=L L9@NADA :MDMFE9CL9<ƅJӄ

1GJMEDM Q9LƅJƅE HGDALAC9D9Jƅ

6 %JM:M 9QJƅ;9 :9Rƅ KGKQ9DӅ LGHDMEK9DӅ ő=NJ=K=D N=Q9 <9@9 ?=F=D
=LAC CGFMD9JƅF @9KK9K GD<MŮMFM N= <ACC9LDA :AJ Q9CD9ǃƅEƅ :AD@9KK9
?=J=CLAJ<AŮAFA C9:MD =LE=CL=<AJӄ 6 %JM:MӅ QMC9Jƅ<9 :=DAJLAD=F
ƣDőǓL N= ?AJAǃAED=J= =C GD9J9C N= ?=F=D 0' Ӧ0=KHGFKA:D= 'FN=KLE=FL ữ
1GJMEDM 79LƅJƅE ӧ KLJ9L=BAKAFA Q=JAF= ?=LAJE=C 9E9;ƅQD9Ӆ R9E9F
AőAF<= :M CGFMD9Jƅ =D= 9DE9Qƅ 9E9őD9Q9F K=CLƣJ CMJ9DD9Jƅ N= Aǃ
CƅKƅLD9E9D9Jƅ ?=DAǃLAJEAǃLAJӆ

Ӣ)ƣEǓJ N= .=LJGD N= %9RӇ ǃM 9F<9 ƣR?ǓF :AJ #F=JBA HGDALAC9KƅF<9
:AJD=ǃLAJADEAǃ <MJME<9<ƅJӇ2

Ӣ#CGKAKL=E <ƣFǓǃǓEǓ N= -JE9FKƅRD9ǃE9 HGDALAC9KƅӇ3

Ӣ%ƅ<9 ӦӎQMEMǃ9Cӎӧ =ELA9D9JƅF9 QƣF=DAC LǓJ=N Q9LƅJƅED9JӇ4

Ӣ2ǓLǓFӇ5

Ӣ½FK9F &9CD9JƅӇ6

Ӣ29JLƅǃE9Dƅ 1AD9@D9Jӄ7

6 %JM:M KGJMEDM Q9LƅJƅE HGDALAC9D9Jƅ @9CCƅF<9 <9@9
9QJƅFLƅDƅ :AD?A AőAF :M 09HGJMF ӑ#CӒAF= :9CƅFӄ

1. AJ GJL9EƅFӅ <GŮ9D Q9 <9 Q9Jƅ <GŮ9D Q9ǃ9E GJL9EƅFƅF Q9H9QD9ǃLƅJƅDE9KƅӅ G GJL9EƅF ƣR=DDACD=JAFAF C9Q:=<ADE=KA<AJӄ
 M L=JAE :AQGő=ǃALDADAŮAF C9Q:ƅ N= =CGKAKL=ED=JAF QGC =<ADE=KA 9FD9EƅF9 ?=DAJӄ 79H9QD9ǃLƅJE9Ӆ :AJ GJL9EƅF AFK9F
N9JDƅŮƅ F=<=FAQD= <ƣFǓǃӦLǓJǓDӧE=KA <=E=CLAJӄ

2. 6 %JM:M #F=JBA .GDALAC9KƅӅ 2=EEMR ҐҎҐґӄ
3. 6 %JM:M #CGKAKL=E "ƣFǓǃǓEǓ N= -JE9FKƅRD9ǃE9 .GDALAC9Kƅ "GŮ9D "ǓFQ9 +AJ9Kƅ D9FD9Jƅ .GDALAC9KƅӅ #CAE
2021.
4. 6 %JM:M %ƅ<9 ӦӎQMEMǃ9Cӎӧ #ELA9D9JƅF9 7ƣF=DAC 2ǓJ=N 79LƅJƅED9J .GDALAC9Kƅӄ
5. 6 %JM:M 2ǓLǓF #F<ǓKLJAKA .GDALAC9Kƅӄ
6. 6 %JM:M ½FK9F &9CD9Jƅ .GDALAC9Kƅӄ
7. 6 %JM:M 29JLƅǃE9Dƅ 1AD9@D9J .GDALAC9Kƅӄ
8.þAJC=L 29@NADAӆ ';=  G> +* %DG:9D %=FAǃ .AQ9K9 #F<=CKA
9. Hisse Senedi: MSCI World AC.
10. Devlet Tahvili: JPM GBI Global.
1ƅFƅJDƅ ?ǓN=F;= KGFM;MFMF C9HK9EƅF<9CA ½CDAE N=  AQGő=ǃALDADAC ƣDőǓLD=JAӇ 9QJƅFLƅD9J AőAF DǓL>=F ӑ 9ŮƅEKƅR

1ƅFƅJDƅ %ǓN=F;= 09HGJMӒ  ƣDǓEǓF= :9CƅFӄ

29

!·! DǊǳōǳ ȅŀǘƤǊƤƳƭŀǊƤ 9{D ǇǳŀƴƭŀǊƤ ςFY 2023

VARLIK SINIFI ESG E S G
#1% .3 ,' ½*#
KAPSANAN AUM 

Ӧ7ƣF=LAE DLƅF<9CA
49JDƅCD9JӧổӐ1½

þAJC=L 29@NADA
AXA Grubu 7.1 7.3 5.1 5.7 %95

0=>=J9FK "=Ů=J8 6.8 7.2 5.0 5.7 %96

Hisse Senedi
AXA Grubu 7.2 6.5 5.3 5.8 %91

0=>=J9FK "=Ů=J9 6.8 6.6 5.1 5.6 %100

Devlet Tahvili
AXA Grubu 6.2 4.6 7.2 6.8 %99

0=>=J9FK "=Ů=J10 6.0 4.8 7.3 6.4 %100

þAJC=L 29@NADA ҍ &AKK= 1=F=<AAXA Grubu 7.1 7.2 5.1 5.7 %94

þAJC=L 29@NADA ҍ &AKK= 1=F=<A ҍ "=ND=L 29@NADAAXA Grubu 6.6 5.7 6.4 6.4 %97

½CDAE %=őAǃ .D9Fƅ

7GD &9JAL9Kƅ
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7=FA QƣF=LAE Q=LCAD=JAFAF 9L9FE9KƅF<9 #1%Ӧ n=NJ=K=DӅ
Sosyal ve Kurumsal YƣF=LAǃAE) kriterlerinin dikkate 
9DƅFE9Kƅ

6 %JM:MFMF N9JDƅC QƣF=LAEA >99DAQ=LD=JA =K9K=F %JMH 9<ƅF9 6 '+
L9J9>ƅF<9F QǓJǓLǓDE=CL=<AJӄ %=F=D &=K9H QƣF=LAEA Q=LCAD=JA AőAFӅ 6
'+ ӦN= K=őADEAǃ ǓőǓF;Ǔ L9J9> N9JDƅC QƣF=LA;AD=JAӧӅ 9CML KGKQ9DӅ AFK9F
@9CD9Jƅ AD= AD?ADAӅ =LAC N=Q9 ő=NJ=K=D RGJDMCD9JD9 C9Jǃƅ C9JǃƅQ9 GD9F
K=CLƣJD=J= N=Q9 ǃAJC=LD=J= K=CLƣJ :9RDƅ CƅKƅLD9E9D9JƅF MQ?MD9FE9Kƅ <9
<9@AD GDE9C ǓR=J=Ӆ %JM:MF 0' Ӧ 0=KHGFKA:D= 'FN=KLE=FL ӧ
HGDALAC9KƅF9 MQE9C RGJMF<9<ƅJӄ QJƅ;9 6 %JM:MӅ %JMH <ƅǃƅ ӦǓőǓF;Ǔ
L9J9>ӧ N9JDƅC QƣF=LA;AD=JAFA Q9LƅJƅE C9J9J 9DE9 KǓJ=őD=JAF= <9@9 >9RD9
#1% CGFMKMFM =FL=?J= =LE=Q= N=  + 1GJMEDM 79LƅJƅE ½DC=D=JAFAF
AER9;ƅKƅ GDE9Q9 L=ǃNAC =LE=CL=<AJӄ

ŎΦ !·!ΩƴƤƴ
kendi faaliyetlerine 
ȅǀƴŜƭƛƪ ǳȅƎǳƭŀƳŀ 
ǇƭŀƴƤ

мΦ YŜƴŘƛ ŦŀŀƭƛȅŜǘƭŜǊƛƳƛȊƛƴ ƛƪƭƛƳ ŘŜƐƛǒƛƪƭƛƐƛ ǸȊŜǊƛƴŘŜƪƛ ŜǘƪƛƭŜǊƛ

6 %JM:MӅ L=E=D >99DAQ=LD=JA 9J9;ƅDƅŮƅQD9 ACDAE <=ŮAǃACDAŮAQD=
EǓ;9<=D= =LE=CL= C9J9JDƅ<ƅJӄ 6 %JM:MӅ ƅKƅLE9 N= KGŮMLE9Ӆ  2
=CAHE9FD9Jƅ N= N=JA E=JC=RD=JAӅ 9J9ő >ADGKM N= Aǃ K=Q9@9LD=JA ?A:A
KǓJ=ő N= N9JDƅCD9J<9F C9QF9CD9F9F K=J9 ?9Rƅ =EAKQGFD9Jƅ F=<=FAQD=
C=F<A >99DAQ=LD=JAFAF ACDAE ǓR=JAF<= GDMEKMR :AJ =LCAQ= K9@AH
GD9:AD=;=ŮAFA L=KHAL =LEAǃLAJӄ 6 %JM:MӅ :M =LCAQA N= 9QJƅ;9 K=J9
?9Rƅ =EAKQGFD9JƅFƅ 9CLA> GD9J9C 9R9DLE9C 9E9;ƅQD9Ӆ LǓE %JMH AőAF
:AJ ő=NJ= QƣF=LAE KAKL=EA GDMǃLMJEMǃLMJӄ 7ƅDDƅC ő=NJ= J9HGJD9E9KƅӅ
6 %JM:MFMF %JMH 9E9őD9JƅFƅ Q9FKƅLE9C AőAF <ǓR=FDA GD9J9C
?ǓF;=DD=F=F :AJ <ARA @=<=>= ADAǃCAF GD9J9C C9Q<=<AD=F AD=JD=E=QA
ARD=E=KAFA K9ŮD9Jӄ þAJC=LD=J CGGJ<AF= =<ADE=CL=<AJ N= :=DAJDA
@=<=>D=J= K9@AHLAJӅ 9F;9C 9QFƅ R9E9F<9 <ǓR=FDA =ŮALAED=J<=FӅ =F
AQA MQ?MD9E9 H9QD9ǃƅED9JƅF<9F N= CMJ9D N= QƣF=LE=DACD=J<=F <=
>9Q<9D9FE9CL9<ƅJӄ

 M HGDALAC9FƅF KGFMőD9JƅӅ =F=JBAӅ 9J9ő >ADGKMӅ Aǃ K=Q9@9LD=JA N= '2
CMDD9FƅED9JƅF<9F C9QF9CD9F9F K=J9 ?9Rƅ =EAKQGFD9JƅFƅF Q=J 9D<ƅŮƅ
L9:DG<9 9QJƅFLƅDƅ GD9J9C ?ƣKL=JADEAǃLAJӄ

6 %JM:MӅ Q=FA 6 ½D=JD=E= #F<=CKAFAF :AJ H9Jő9Kƅ GD9J9CӅ C=F<A
>99DAQ=LD=JA AőAF ҐҎґҎ QƅDƅF9 <=C ,=L-1ƅ>ƅJ9 C9LCƅ<9 :MDMFE9C ӦQ9FA
=F=JBA )9HK9Eƅ ҏ N= ҐӅ 9J9ő >ADGKM N= Aǃ K=Q9@9LD=JA AD= AD?ADA C=F<A
K=J9 ?9Rƅ =EAKQGFD9JƅFƅ ҐҎҏҗ QƅDƅF9 CƅQ9KD9 ổғҎ GJ9FƅF<9
9R9DLE9C N= C9HK9E <9@ADAF<=CA C9D9F =EAKQGFD9JƅFƅ <9 QǓCK=C
C9DAL=DA C9J:GF CJ=<AD=JAQD= <=F?=D=E=Cӧ KMJ=LAQD= ƣJF=C :AJ ǃAJC=L
GDE9 @=<=>A CGQEMǃLMJӄ

1ƅFƅJDƅ ?ǓN=F;= KGFM;MFMF C9HK9EƅF<9CA ½CDAE N=  AQGő=ǃALDADAC ƣDőǓLD=JAӇ 9QJƅFLƅD9J AőAF DǓL>=F ӑ 9ŮƅEKƅR 1ƅFƅJDƅ %ǓN=F;= 09porMӒ  ƣDǓEǓF= :9CƅFӄ

#F=JBA LǓC=LAEAӅ 9J9ő >ADGKMӅ Aǃ K=Q9@9LD=JA N= '2 AD= AD?ADA K=J9
?9Rƅ =EAKQGFD9Jƅ ҐҎҏҗ-ҐҎҐґ QƅDD9Jƅ 9J9KƅF<9 ổґҒ 9R9DEƅǃLƅJӄ
6 %JM:MӅ ҐҎҐґ QƅDƅ AőAF C=F<A GH=J9KQGFD9JƅFƅF C9D9F
=EAKQGFD9JƅFƅ ӦҏғҎӅҒғҖ L!-2  =ǃ<=Ů=JAӧӅ %JMH L9J9>ƅF<9F
K=őAD=F N= 9ǃ9Ůƅ<9CAD=J= G<9CD9F9F :=ǃ HJGB= 9J9;ƅDƅŮƅQD9
<=F?=D=EAǃLAJӆ

nAFӍ<= CƅJK9D :AQG?9R ?=DAǃLAJE=Ӆ $9KӍL9 :AJ ?ǓF=ǃ =F=JBAKA HJGB=KAӅ
+=CKAC9Ӎ<9 !9D9CEMDӍ<9CA +9Q9 GJE9FƅFƅF ACA LGHDME AőAF
?=Jő=CD=ǃLAJAD=F :AJ HJGB=FAF H9Jő9Kƅ GD9J9C J=@9:ADAL= =<ADE=KA N=
+=CKAC9Ӎ<9 19F (GKś <=D 0AF;GFӍ<9 GJE9F QƣF=LAEA
MQ?MD9E9D9JƅFƅF AQAD=ǃLAJADE=KAӄ

!·! DǊǳōǳ ǎŜǊŀ ƎŀȊƤ ŜƳƛǎȅƻƴǳ ƎǀǎǘŜǊƎŜƭŜǊƛ

Ӧ%&% #+½17-,* 0' 2!-ṉ#/ !½,1½,"#"½0ӧ 2022 2023 HEDEF 2025
%2023/BAZ 

YIL

) .1 + ҏ 1#0 % 8' Ӧ%&%ӧ #+½17-,* 0'

 JǓL )9HK9E ҏSERA GAZI (GHG) %&% =EAKQGFD9Jƅ 33,617 21,382 21,598 -%25 -%36

) .1 + Ґ 1#0 % 8' Ӧ%&%ӧ #+½17-,* 0'

 JǓL HAQ9K9 :9RDƅӰ )9HK9E Ґ %&% =EAKQGFD9Jƅ59,232 37,172 30,712 -%35 -%48

Þ,#+*½ ) .1 + ґ 1#0 % 8' Ӧ%&%ӧ #+½17-,* 0'

2GHD9E :JǓL <GD9QDƅ Ӧ)9HK9E ґӧSERA GAZI (GHG) =EAKQGFD9Jƅ
HAQ9K9 :9RDƅ

258,541 185,354 169,296 -%35

#F=JBAӅ 9J9ő >ADGKMӅ Aǃ K=Q9@9LA N=  2 AD= AD?ADA K9LƅF 9DE9 @ARE=LD=JA N=
K=JE9Q= E9DD9JƅFƅF LGHD9E K=J9 ?9Rƅ =EAKQGFD9Jƅ

Ӧ½ǃ= ?A<Aǃ-?=DAǃ @9JAőӧ Ӧӎ 6 ½D=JD=E=Endeksi"ndeCMDD9FƅD9F ӦҐҎҐҏ-2023))

Ӱ.AQ9K9 :9RDƅӆ þAJC=LD=JAF ƣR=DDACD= Q=FAD=F=:ADAJ =D=CLJAC L=J;A@A GDE9C ǓR=J=Ӆ :ADAFőDA GD9J9C K=őLACD=JA =D=CLJAC =EAKQGFD9JƅFƅ :=DAJLAJӄ
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BAZ YIL 2019

228,295 126,436 150,458 -20% -34%



нΦ ¸ŀǇŀȅ ½ŜƪŀƴƤƴ ǎƻǊǳƳƭǳƭǳƪ ƛœƛƴŘŜ ōŜƴƛƳǎŜƴƳŜǎƛ

79H9Q 8=C9 Ӧ 'ӧӅ EǓǃL=JAD=JAEAR AőAF <=Ů=J Q9J9LE9 N=

GH=J9KQGFD9JƅEƅR<9 N=JAEDADAŮA 9JLƅJE9 HGL9FKAQ=DAF= K9@AHLAJӄ

F;9C Q9H9Q R=C9FƅF N= ƣR=DDACD= :ǓQǓC <AD EG<=DD=JAFAF CMDD9FƅEƅӅ
ƣF=EDA EACL9J<9 =F=JBA LǓC=LAEAFA <= :=J9:=JAF<= ?=LAJE=CL=<AJӄ
3DMKD9J9J9Kƅ #F=JBA B9FKƅӍF9 ?ƣJ=Ӆ Q9H9Q R=C9 CMDD9FƅEƅF<9CA 9JLƅǃӅ
N=JA E=JC=RD=JAFAF ҐҎҐҐ AD= ҐҎҐҔ QƅDD9Jƅ 9J9KƅF<9 ACA C9LƅF<9F >9RD9
=F=JBA LǓC=LE=KAF= QGD 9ő9:AD=;=C LJ=F<D=J<=F :AJA<AJ1.

 AJ Q9H9Q R=C9 EG<=DAFAF =ŮALADE=KA @=K9HD9E9 9őƅKƅF<9F QGŮMF
:AJ KǓJ=őLAJ N= =F KGF EG<=DD=JAF ?=DAǃLAJADE=KA KƅJ9KƅF<9 ƣF=EDA
EACL9J<9 !-ṉ= =EAKQGFM ?=Jő=CD=ǃEAǃLAJӄ ÞJF=ŮAFӅ !@9L%.2ӍFAF
CMDD9F<ƅŮƅ EG<=D GD9F %.2-ґӍǓF =ŮALAEAFAF ғғҐ L!-ṉ= LữLGF ӧ
EAKQGF9 F=<=F GD<MŮM KƣQD=FE=CL=<AJ2ӄ ' EG<=DD=JAFAF ǓJ=LAE<=
CMDD9FƅDE9Kƅ <9 őGC =F=JBA ?=J=CLAJE=CL=<AJӄ

ӄ )MDD9Fƅ;ƅD9J<9F ?=D=F @=J AKL=C C9JE9ǃƅC :AJ AǃD=EA L=LACD=E=CL=<AJӄ
%=D=F=CK=D :AJ .' AKL=ŮA Q9DFƅR;9 :9KAL :AJ N=JA L9:9Fƅ 9J9E9Kƅ
:9ǃD9LƅJC=FӅ :AJ Q9H9Q R=C9 EG<=DAF= N=JAD=F :AJ KGJ?MӅ őƅCLƅ ǓJ=LE=C
AőAF EADQ9JD9J;9 H9J9E=LJ=FAF =LCAFD=ǃLAJAD<AŮAӅ @=K9HD9E9 9őƅKƅF<9F
QGŮMF :AJ AǃD=ED= KGFMőD9FƅJӄ

%ǓFǓEǓR<= őGC 9R :MDML K9ŮD9Qƅ;ƅKƅ ' AD= AD?ADA @ARE=LD=J AőAF !-ṉ
=EAKQGFD9JƅF9 ADAǃCAF N=JA K9ŮD9<ƅŮƅF<9F <GD9QƅӅ 6 N=JA :ADAEA =CAHD=JA
MRE9F L9@EAFD=JAF= <9Q9F9F C=F<A HJGB=CKAQGFD9Jƅ ǓR=JAF<= ő9DƅǃE9Q9
:9ǃD9EƅǃLƅJӄ 1GF K=F9JQGD9JƅEƅRӅ AKL=C :9ǃƅF9 Җ-ғҏ 5@ 9J9KƅF<9 :AJ
=F=JBA LǓC=LAEAFA ?ƣKL=JE=CL=<AJӄ 1MFM;MD9JƅF $J9FK9Ӎ<9 N=Q9  9Lƅ
 "Ӎ<= :MDMFE9Kƅ N9JK9QƅED9JƅF9 :9ŮDƅ GD9J9CӅ :M J9C9E AKL=C :9ǃƅF9

3-Җ ? !-ṉӐ= =EAKQGFMF9 C9JǃƅDƅC ?=DE=CL=<AJ3.

 MF9 C9JǃƅDƅCӅ :AJ %GG?D= 9J9E9 KGJ?MKMFMF AK= ҎӄҐ ? !-ṉӍ= F=<=F

GD<MŮM :AD<AJADEAǃLAJ4.

 M :MD?MD9J @9D=F C9:9 L9@EAFD=J<AJӇ 6 @=K9HD9E9D9JƅFƅ
AQAD=ǃLAJE=C AőAF :MDML K9ŮD9Qƅ;ƅD9JƅFƅF 9Q9C ARD=JA CGFMKMF<9 ǃ=>>9>
GDE9D9JƅFƅ :=CD=E=CL=<AJӄ F;9C :M 9ǃ9E9<9Ӆ ?=D=;=CL=CA
EM@L=E=D =LCAD=JA HJG9CLA> :AJ ǃ=CAD<= ƣF?ƣJE=C N= ?=D=;=CL=
6 ӐFƅF 1=J9 %9Rƅ Ӧ%&%ӧ  AD?A N= ½D=LAǃAE 2=CFGDGBAKA Ӧ'!2ӧ 9Q9C ARAFA
:=KD=Q=;=C GD9F :M?ǓFǓF C9J9JD9JƅFƅ QƣFD=F<AJE=C ?=J=CLAŮA
<ǓǃǓFǓDE=CL=<AJӄ

6 %JM:MӅ ACDAE N= <GŮ9 ǓR=JAF<=CA :9KCƅD9JƅF 9R9DLƅDE9KƅF9
C9LCƅ<9 :MDMFE9 ő9:9D9JƅFƅF :AJ H9Jő9Kƅ GD9J9CӅ @=E <=Ů=J
RAF;AJAF<= Q=J 9D9F @=E <= <ƅǃ9Jƅ<9CA ő=ǃALDA H9Q<9ǃD9JD9
=LCAD=ǃAE @9DAF<=<AJӄ

1.4=JA E=JC=RD=JA :AJőGC :ƣD?=<= =D=CLJAC L9D=:AFAF 9JLE9KƅF<9 ƣF=EDA :AJ JGD GQF9E9CL9<ƅJӄ ҐҎҐҐ QƅDƅF<9 CǓJ=K=D GD9J9C L9@EAFA460 terawatt-K99L Ӧ25@ӧ LǓC=L=F N=JA E=JC=RD=JAFAF LGHD9E =D=CLJAC LǓC=LAEAӅ ҐҎҐҔ QƅDƅF<9 ҏӅҎҎҎ 25@ӍFAF ǓR=JAF= őƅC9:ADAJӄ  MӅ (9HGFQ9ӍFƅF =F=JBA LǓC=LAE K=NAQ=D=JAF= =ǃ<=Ů=J GD9;9CLƅJӄ
2.)9J:GF #EAKQGFD9Jƅ N=  ǓQǓC 1AFAJ Ůƅ #ŮALAE +9C9D=KA
3.)9J:GF Q9C ½RA +G<=DD=E= J9;ƅ 0=>=J9FKƅӄ
4.%GG?D= J9E9KƅFƅF #F=JBA  GQMLMӄ
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ŀΦ !·!ΩƴƤƴ ŘŜƐŜǊ ȊƛƴŎƛǊƛ œŀǇƤƴŘŀ 
ǘŀŀƘƘǸǘ ǎǘǊŀǘŜƧƛǎƛ

мΦ ¸ŀǘƤǊƤƳŎƤ ƻƭŀǊŀƪ ŘŜƐŜǊ 
ȊƛƴŎƛǊƛƴŘŜƪƛ ǘŀŀƘƘǸǘ 
stratejisi

6 %JM:MӅ :AJ Q9LƅJƅE;ƅ GD9J9C Ӧ:GJK9<9 AǃD=E ?ƣJ=F ǃAJC=L L9@NAD
N= @AKK= K=F=LD=JAF<=F GDMǃ9Fӧ Q9LƅJƅE HGJL>ƣQǓF<=CA A@J9őőƅD9JƅF
ǓKL <ǓR=Q QƣF=LA;AD=JA AD= QƅDDƅC :9R<9 AD=LAǃAE CMJE9Qƅ
@=<=>D=E=CL=<AJӄ  M LGHD9FLƅD9JӅ %JM:9 Q9LƅJƅE Q9HƅD9F @=J ǃAJC=LD=
MRMF N9<=DA KLJ9L=BAD=JAӅ JAKC AǃL9@ƅFƅ N= #1% L99@@ǓLD=JAFA ?ƣR<=F
?=őAJE= N= L9JLƅǃE9 >ƅJK9Lƅ N=JE=CL=<AJӄ 79LƅJƅE HGJL>ƣQǓFǓ ҐҎғҎ
QƅDƅF9 C9<9J ,=L-1ƅ>ƅJ %&% =EAKQGFD9JƅF9 <ƣFǓǃLǓJE=C ǃ=CDAF<=CA
Net-1ƅ>ƅJ 49JDƅC 19@A:A ½LLA>9Cƅ Ӧ,8 - ӧ L99@@Ǔ<ǓFǓF :AJ H9Jő9Kƅ
GD9J9CӅ 6 %JM:M ҐҎҐґӍL=F :M Q9F9 Q9LƅJƅE HGJL>ƣQǓFǓF C9J:GF
9Q9C ARAF= =F :ǓQǓC C9LCƅ<9 :MDMF9F A@J9őőƅD9JD9 ƣR=DDACD= =LCAD=ǃAE
:9ǃD9LEƅǃLƅJӄ
Net-1ƅ>ƅJ L99@@ǓL @=<=>D=JA 9J9KƅF<9Ӆ A@J9őőƅD9JƅF ҐҎґҎ N= ҐҎғҎ ,=L-
1ƅ>ƅJ @=<=>D=JAF= MD9ǃE9 L99@@ǓLD=JAFAFӅ KLJ9L=BAD=JAFAF N=
H=J>GJE9FKD9JƅFƅF <=Ů=JD=F<AJADE=KA N= 9QJƅ;9 6 %JM:M
Q9LƅJƅED9JƅFƅF 9J9 L99@@ǓLD=JD= N= ҐҎғҎ ,=L-1ƅ>ƅJ L99@@ǓLD=JAQD=
MQMEDM @9D= ?=LAJADE=KA Q=J 9DE9CL9<ƅJӄ )9LƅDƅE KGFMőD9JƅӅ @=J QƅD  9ǃ
79LƅJƅE 7ƣF=LA;AKA Ӧ!'-ӧ :9ǃC9FDƅŮƅF<9CA 1GJMEDM 79LƅJƅE )GEAL=KAF=
Ӧ0'!ӧ KMFMDE9CL9<ƅJӄ 6 %JM:MӅ :M L9NKAQ=D=JA :9R 9D9J9C A@J9őőƅD9J9
Q9HƅD9F Q9LƅJƅED9Jƅ CƅKƅLD9E9Q9 C9J9J N=J=:ADAJӄ DƅF9F C9J9JD9JӅ
Q9LƅJƅE CƅKƅLD9E9D9Jƅ MQ?MD9FE9KƅF<9FӅ 6 %JM:MFMF @=<=>D=JAQD=
MQMEDM GDE9 A@LAE9DA <ǓǃǓC ?ƣJǓD=F ǃAJC=LD=J= Q9LƅJƅED9JƅF
<MJ<MJMDE9KƅF9 C9<9J MR9F9:ADE=CL=<AJӄ

AXA Grubu Net-1ƅ>ƅJ @=<=>D=JA C9HK9EƅF<9Ӆ ҐҎҐґ QƅDƅF<9 HGJL>ƣQ
C9J:GF 9Q9C ARAFAF ǓőL= :AJAFA L=EKAD =<=F ҐҐ A@J9őőƅ K=őEAǃLAJ.

AXAGrubu 2024QƅDƅAőAF<=HGJL>ƣQkarbon ayak izinin Q9CD9ǃƅC
%50'sini temsil eden ǃAJC=LD=JD==LCAD=ǃAECMJE9Qƅ
hedeflemektedir. Bu QƅDen őGCtemsil edilen K=CLƣJD=Jkamu-
9DLQ9Hƅhizmetleri, enerji vemalzemeK=CLƣJD=JAGDEMǃLMJ.

6 %JM:MӅ =F=JBA <ƣFǓǃǓEǓFǓF ƣF;Ǔ ǃAJC=LD=JAFAF Q=FA Aǃ
modellerini benimsemesiyle, kamu-9DLQ9Hƅ @ARE=LD=JA K=CLƣJǓFǓF
=F=JBA <ƣFǓǃǓEǓFǓF ƣF K9>D9JƅF<9 Q=J 9D9;9ŮƅFƅ <ǓǃǓFE=CL=<AJӄ
ÞF=EDA KLJ9L=BAC <AF9EACD=J 9J9KƅF<9 CƣEǓJ<=F őƅCƅǃӅ <ǓǃǓC
C9J:GFDM L=CFGDGBAD=J= Q9HƅD9F :ǓQǓC Q9LƅJƅED9J N= Q=FAD=F=:ADAJ
=F=JBA =FL=?J9KQGFMFM QƣF=LE=C AőAF AD=LAE ǃ=:=C=KAFAF
QǓCK=DLADE=KA Q=J 9DE9CL9<ƅJӄ ÞJF=ŮAFӅ 6 %JM:MFMF @=J QƅD
=LCAD=ǃAE<= :MDMF<MŮM :AJ A@J9őőƅӅ ҐҎҏҕӍ<=F :M Q9F9 =D=CLJAC
ǓJ=LAEAQD= AD?ADA C5@ :9ǃƅF9 <Ǔǃ=F ҐҎҐґ )9HK9E ҏ K=J9 ?9Rƅ Ӧ%&%ӧ
=EAKQGF QGŮMFDMŮMFMӅ :AD@9KK9 =D=CLJAC ǓJ=LAE C9H9KAL=KA
C9JƅǃƅEƅF<9 E=Q<9F9 ?=D=F <=ŮAǃACDAC K9Q=KAF<= ổғҎӍ<=F >9RD9
9R9DLEƅǃLƅJӄ  M A@J9őőƅ K=JE9Q= @9J;9E9D9JƅFƅF ổҖҎӍAFA <ǓǃǓC
C9J:GFDM L=CFGDGBAD=J= N= ǃ=:=C=D=J= 9QƅJE9CL9 N= ҐҎҐҕ QƅDƅF9
C9<9J CƣEǓJ<=F őƅCE9Qƅ L99@@ǓL =LE=CL=<AJӄ ҐҎґҎ N= ҐҎҒҎ ,=L
1ƅ>ƅJ @=<=>D=JA 1 2A ӦScience Based Targets initiative= Bilim 
2=E=DDA &=<=>D=J ?AJAǃAEA)L9J9>ƅF<9F <GŮJMD9FEƅǃLƅJӄ

#F=JBA K=CLƣJǓ GQMF;MD9Jƅ 9őƅKƅF<9F 6 Ӆ :M CMJMED9JƅF Aǃ
EG<=DD=JAFA ,=L 1ƅ>ƅJ @=<=>D=JAF= MQMEDM @9D= ?=LAJE=<= ƣF=EDA
RGJDMCD9JD9 C9Jǃƅ C9JǃƅQ9 GD<MCD9JƅFƅ C9:MD =LE=CL=<AJӄ 1GFMő GD9J9C
6 %JM:MӅ Q9LƅJƅED9JƅFƅ =F=JBA ?=őAǃA AD= AD?ADA =F HJG9CLA> 9CKAQGFD9Jƅ
9D<ƅŮƅFƅ <ǓǃǓF<ǓŮǓ :AJC9ő =F=JBA ?JM:MQD9 KƅFƅJD9F<ƅJE9CL9<ƅJӄ  M
CGFM<9 <9@9 >9RD9 :AD?A AőAF 6 #F=JBA HGDALAC9KƅF9 :9CƅFӄ

1GF GD9J9C E9DR=E= K=CLƣJǓӅ >9JCDƅ Aǃ EG<=DD=JAF= K9@AH
A@J9őőƅD9J<9F GDMǃ9FӅ <9@9 >9RD9 ő=ǃALDADAC Aő=J=F :AJ K=CLƣJ<ǓJӄ  9Rƅ
ǃAJC=LD=J ,=L 1ƅ>ƅJ @=<=>D=JAF= MD9ǃE9 QGDMF<9 AD=JD=E= C9Q<=<=JC=FӅ
<AŮ=J ǃAJC=LD=J AK= ?=J=C >99DAQ=LD=JAFAF <GŮ9KƅӅ ?=J=CK= ǃM 9F AőAF
=CGFGEAC GD9J9C MQ?MD9F9:ADAJ <ǓǃǓC C9J:GFDM L=CFGDGBAD=JAF KƅFƅJDƅ
GDE9Kƅ F=<=FAQD= K=J9 ?9Rƅ =EAKQGFD9JƅFƅ 9R9DLE9<9 ƣF=EDA
RGJDMCD9JD9 C9Jǃƅ C9JǃƅQ9 C9D<ƅCD9JƅF<9F <GD9QƅӅ :M CGFM<9 C=F<AD=JAFA
RGJD9Q9F >99DAQ=LD=J ?=Jő=CD=ǃLAJE=CL=<AJӄ

6 %JM:MFMF Q9LƅJƅE Q9HLƅŮƅ ǃAJC=LD=JD= L99@@ǓL KLJ9L=BAKA
@9CCƅF<9 <9@9 >9RD9 :AD?A 9DE9C AőAF DǓL>=F 6 ҐҎҐґ #NJ=FK=D
)9QƅL  =D?=KA Ғӄґ ӎ½CDAE N=  AQGő=ǃALDADACӎ :ƣDǓEǓF= :9CƅFӄ

 MFD9J<9F 9QJƅ GD9J9C 6 '+Ӆ 6 ӐFƅF QƣF=LA;AKA Kƅ>9Lƅ AD=
<GŮJM<9F Q9LƅJƅE Q9HƅD9F ǃAJC=LD=JD= N= :AJ Q9LƅJƅE;ƅ
CG9DAKQGFMFMF H9Jő9Kƅ GD9J9C CADAL K=CLƣJD=J<=CA ǃAJC=LD=JD=
AD=LAǃAE N= =LCAD=ǃAE @9DAF<=<AJӄ 6 '+ =LCAD=ǃAE CGFMKMF<9
L=E9LAC :AJ Q9CD9ǃƅE9 K9@AHLAJ N= :M CGFM<9 ACA >9JCDƅ KLJ9L=BA
MQ?MD9E9CL9<ƅJӆ ӑ@=<=>D=JD= =LCAD=ǃAEӒ N= ӑKǓJ<ǓJǓD=:ADAJDAC
<AQ9DGŮMӒӄ

6 %JM:M N9JDƅC QƣF=LA;AKA GD9F 6 '+ӍFAF Q9LƅJƅE Q9HƅD9F
ǃAJC=LD=JD= AD?ADA GQD9E9Ӭ=LCAD=ǃAE KLJ9L=BAKA @9CCƅF<9 <9@9 >9RD9 :AD?A
AőAF DǓL>=F 6 '+ *#! 09HGJM Ґҗ ,GӄDM +9<<=Q= :9CƅF.

2.{ƛƎƻǊǘŀŎƤ ƻƭŀǊŀƪ ŘŜƐŜǊ 
ȊƛƴŎƛǊƛƴŘŜƪƛ ǘŀŀƘƘǸǘ 
stratejisi
6 %JM:M ǃAJC=LD=JAӅ Q9LƅJƅE;ƅ GD9J9C ǓKLD=FAD=F
=LCAD=ǃAE >99DAQ=LD=JAF= =C GD9J9CӅ #1% CGFMD9JƅF<9
KA?GJL9 EǓǃL=JAD=JA N= 9J9;ƅD9JƅQD9 <9 ő9DƅǃE9CL9<ƅJӄ

ҐҎҐҐ QƅDƅF<9Ӆ 6 %JM:M #F=JBA HGDALAC9Kƅ AD= :9ŮD9FLƅDƅ GD9J9CӅ
?=őAǃ HD9FD9JƅFƅ <=Ů=JD=F<AJE=C ǓR=J= H=LJGD N= ?9R
ǃAJC=LD=JAQD= <GŮJM<9F N=Q9 CGEAKQGF;MD9Jƅ 9J9;ƅDƅŮƅQD9 ƣR=D :AJ
=LCAD=ǃAE ?AJAǃAEA ?=Jő=CD=ǃLAJADEAǃLAJӄ 6 %JM:MӅ ǃAJC=LD=JD=
?=őEAǃL=CAӅ ǃAE<ACA N= ?=D=;=CL=CA @=<=>D=J <= <9@AD GDE9C
ǓR=J= 9ǃ9Ůƅ<9 :=DAJLAD=F >9CLƣJD=J N= L=E=D H=J>GJE9FK
?ƣKL=J?=D=JA CGFMKMF<9 =LCAD=ǃAE<= :MDMFEMǃLMJӆ

ǃ9Ůƅ<9CAD=J :9RƅF<9 =F=JBA ?=őAǃ KLJ9L=BAKAӆ

Ӣ"ǓǃǓC C9J:GFDM N9JDƅC KLJ9L=BAKA ӦL9@KAK =<ADEAǃ ! .#6ӍAF QǓR<=KA
dahil);

Ӣ½CDAE QƣF=LAǃAEA N= HGDALAC9KƅӇ

ӢNet-1ƅ>ƅJ L99@@ǓLD=JAӇ N=

Ӣ)9J:GF  =Q9F .JGB=KA Ӧ!".ӧ HM9Fƅӄ

½CDAE %=őAǃ .D9Fƅ
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ǃ9Ůƅ<9CAD=J :9RƅF<9 =EAKQGF QƣF=LAEAӆ

Ӣ1=J9 ?9Rƅ Ӧ%&%ӧ QGŮMFDMŮMӇ

Ӣ)9HK9E ҏ N= Ґ EMLD9C =EAKQGFD9JƅӇ

Ӣ)9HK9E ґ =EAKQGFD9JƅӇ

Ӣ+=L9F =EAKQGFD9JƅӇ

ӢGaz yakma; ve

ӢEmisyon azaltma hedefleri.

6 Ӆ ACDAE KLJ9L=BAKA N= 9J<ƅǃƅC ?=őAǃ HD9FD9JƅFƅF ӦCAJDADAC ƣFD=E=
HD9FD9Jƅ N= H=LJGD KƅRƅFLƅKƅ EǓ<9@9D= K=JLA>AC9KQGFMӧ Q9Fƅ KƅJ9Ӆ
9QJƅ;9 H=LJGD N= ?9R =F<ǓKLJAKAF<=CA =C >9CLƣJD=J= <= :9CE9CL9<ƅJӄ

6 %JM:MӅ ҐҎҐґӍL=CA Q=FA KA?GJL9 @=<=>D=JAFAF <MQMJMDE9KƅFƅF :AJ
H9Jő9Kƅ GD9J9CӅ ACDAE =LCAD=JAӅ ?=őAǃ ő9:9D9Jƅ N= :MFMFD9 ADAǃCADA JAKCD=JӅ
=EAKQGF C9QF9CD9JƅӅ őƣRǓED=J N= :=Q9FƅF >9Q<9D9Jƅ @9CCƅF<9
:AD?AD=JAFA 9JLƅJE9C 9E9;ƅQD9 <ǓFQ9<9CA =F :ǓQǓC ҐҎҎ LA;9JA
EǓǃL=JAQD= =LCAD=ǃAE @=<=>A :=DAJD=<Aӄ 6 Ӆ LA;9JA EǓǃL=JAD=JAF CǓJ=K=D
ACDAE ?=őAǃ ő9:9D9JƅF<9 9QFƅ RGJDMCD9JD9 C9JǃƅD9ǃE9<ƅŮƅFƅF
:ADAF;AF<=<AJ N= %JM:MF JGDD=JAF<=F :AJA <= EǓǃL=JAD=JAQD=
=LCAD=ǃAE<= :MDMF9J9C GFD9JƅF ACDAE ?=őAǃAF= ADAǃCAF C=F<AD=JAF= ƣR?Ǔ
JAKCD=JAFA N= A@LAQ9őD9JƅFƅ 9FD9E9D9JƅF9 Q9J<ƅE;ƅ GDE9CLƅJӄ

ҐҎҐҐ QƅDƅF<9 6 6*ӍAF $J9FK9Ӎ<9CA n=NJ= =CA:A L9J9>ƅF<9F ƣR=D :AJ
9J9;ƅ L99@@ǓL ?AJAǃAEA :9ǃD9LƅDEƅǃ N= :AQGő=ǃALDADAC AD= AD?ADA JAKCD=JA
<=Ů=JD=F<AJE=C N= 9R9DLE9C AőAF KA?GJL9 CGEAKQGF;MKM +9JK@ AD=
:AJDACL= ő9DƅǃE9Q9 :9ǃD9FEƅǃLƅJӄ 6 6* $J9FK9ӍFƅF EǓǃL=JAD=JAF<=F
ő=NJ=K=D JAKC ƣFD=E= <=F=LAED=JAFA ƣDőǓD=:ADAJ CJAL=JD=JD=
L9E9ED9E9D9Jƅ AKL=FEAǃLAJӄ #F<ǓKLJAQ=D L=KAKD=JA GD9F EǓǃL=JAD=JӅ ADC
:AQGő=ǃALDADAC L=ǃ@AKD=JAFA ?=Jő=CD=ǃLAJE=D=JA N= KGFMőD9Jƅ JAKC
QƣF=LAEA HD9FD9JƅF9 <9@AD =LE=D=JA AőAF L=ǃNAC =<ADE=CL=<AJӄ ӄ

6 6* $J9FK9Ӆ EǓǃL=JAD=JAFAF KGJMEDM GDE9 ő9:9D9JƅFƅ <=KL=CD=E=C

9E9;ƅQD9 ő=NJ=K=D JAKC HGDALAC9D9Jƅ AőAF <9@9 <ǓǃǓC L=FRADA EM9>AQ=L

GJ9FD9Jƅ KMFE9CL9<ƅJӄ

оΦ  ƛǊƪŜǘ ƻƭŀǊŀƪ ŘŜƐŜǊ 
ȊƛƴŎƛǊƛƴŘŜƪƛ ǘŀŀƘƘǸǘ ǎǘǊŀǘŜƧƛǎƛ

6 L=<9JAC RAF;AJA L99@@ǓLD=JA

6 %JM:M LGHDME<9CA JGDǓFǓF :ADAF;AF<=<AJ N= CMJMEK9D
KGJMEDMDMC N= KǓJ<ǓJǓD=:ADAJ C9DCƅFE9 CGFMKMF<9 ǓR=JAF= <Ǔǃ=FA
Q9HE9CL9<ƅJӄ

6 %JM:MӅ ?=Jő=CD=ǃLAJ<AŮA >99DAQ=LD=JAF LGHDMEK9D =LCAKAFAF

>9JCƅF<9 GD9J9CӅ #1% CGFMD9JƅF<9 L=<9JACőAD=J N= K9Lƅ;ƅD9JD9 <ǓR=FDA

GD9J9C =LCAD=ǃAE CMJE9Q9 ő9DƅǃE9CL9<ƅJӆ

Ӣ2=<9JACőAD=J(genel giderler ve IT) ǓR=JAF<=ESGCGFMD9JƅF<9Ӆ
ƣR=DDACD=sera?9Rƅ(GHG)=EAKQGFD9JƅF9odaklanarak,KƣRD=ǃE=
ƣF;=KAveKGFJ9Kƅkontroller?=Jő=CD=ǃLAJADE=CL=<AJ;

Ӣ 6 ӍFƅF ƣF=EDA KƣRD=ǃE= 0$.ӍD=JA AőAF L=<9JACőA K=őE= KǓJ=;AF=
#1% CJAL=JD=JA =FL=?J= =<ADEAǃLAJ N= L=<9JACőAD=JAF ?ǓN=FADAJ :AJ
?=őAǃ HD9FƅF91K9@AH GDE9KƅF9Ӆ C9J:GF 9Q9C ARD=JAFA 9R9DLE9
L99@@ǓLD=JAFAF GDE9KƅF9Ӆ 9QJƅ;9 C9J:GF =EAKQGFD9Jƅ N= ǓőǓF;Ǔ
taraf ESG derecelendirmelerine dikkat edilmektedir;

Ӣ1ƣRD=ǃE= KGFJ9Kƅ KǓJ=őL= 6 %JM:MӅ QǓCK=C #1% JAKCDA L=<9JAC
C9L=?GJAD=JAF<=CA E=N;ML L=<9JACőAD=JA N= 6 ӐFƅF <9@ADA
KǓJ<ǓJǓD=:ADAJDAC JAKC E9LJAKAF= ?ƣJ= :=DAJD=F=F ƣF=EDA QƅDDƅC
@9J;9E9Q9 K9@AH L=<9JACőAD=JAӅ ǓőǓF;Ǔ L9J9> :AJ #1%
<=Ů=JD=F<AJE= CMJMEM L9J9>ƅF<9F ?=Jő=CD=ǃLAJAD=;=C :AJ #1%
<=Ů=JD=F<AJE=KAFA H9QD9ǃE9Q9 L=ǃNAC =LE=CL=<AJӄ  M
MQ?MD9E9 6 ӐFƅF L=<9JACőAD=JAF KGKQ9DӅ =LAC N= ő=NJ=K=D
MQ?MD9E9D9JƅFƅ ARD=E=KAF= Q9J<ƅE;ƅ GDMJӅ :ƣQD=;=
<=Ů=JD=F<AJE=D=JAF MRE9FDƅӅ ǃ=>>9>DƅŮƅ N= :9ŮƅEKƅRDƅŮƅ ?9J9FLA
9DLƅF9 9DƅFƅJӄ +=N;ML :AJ L=<9JACőAFAF <ǓǃǓC :AJ #1% <=J=;=KA
N9JK9 N=Q9 ;A<<A :AJ #1% 9FD9ǃE9RDƅŮƅF9 C9JƅǃEƅǃK9Ӆ 6 :M
L=<9JACőA<=F :AJ AQAD=ǃLAJE= HD9Fƅ KMFE9KƅFƅ AKL=JӇ

Ӣ 6 %JM:M QƣF=LA;AD=JA AD= Q9HƅD9F <=Ů=JD=F<AJE=D=J<=Ӆ ƣF=EDA
L=<9JACőAD=JAF2#1% H=J>GJE9FKƅ QƅDDƅC GD9J9C ?ƣR<=F ?=őAJADE=CL=
N= 6 ӐFƅF KǓJ<ǓJǓD=:ADAJ KLJ9L=BAKAF= C9LCƅD9JƅFƅ 9JLƅJE9C AőAF :AJ
9CKAQGF HD9Fƅ ǓR=JAF<= EML9:ƅC C9DƅFE9CL9<ƅJӄ

ҐҎҐҒ QƅDƅF<9 !10" AőAF @9RƅJD9FƅJC=F 6 ӐFƅF QGŮMFD9ǃ9;9Ůƅ CGFMD9J
9ǃ9Ůƅ<9 :=DAJLADEAǃLAJӆ

Ӣ2=<9JACőAD=JAF K=J9 ?9Rƅ =EAKQGF N=JAD=JAFAF LGHD9FE9Kƅ N=
ǃ=>>9>DƅŮƅFƅF 9JLƅJƅDE9KƅӇ

Ӣ19LƅF 9DƅF9F E9D N= @ARE=LD=J 9őƅKƅF<9F 6 ӐFƅF )9HK9E ґ
=EAKQGFD9JƅFƅ 9R9DLE9C 9E9;ƅQD9 L=<9JACőAD=JAF ?ǓN=FADAJ ACDAE
?=őAǃ HD9FD9Jƅ :=DAJD=E=Q= N= MQ?MD9E9Q9 L=ǃNAC =<ADE=KAӇ

ӢSBTi ( Science Based Targets initiative=Bilim Temelli 
&=<=>D=J ?AJAǃAEAӧ L99@@ǓLD=JA GDE9<9F =F QǓCK=C K=J9 ?9Rƅ
=EAKQGFM Q9H9F L=<9JACőAD=J 9J9KƅF<9 Q=J 9D9F L=<9JACőAD=J=Ӆ
C9JǃƅD9ǃLƅCD9Jƅ RGJDMCD9JƅFƅ <9@9 AQA 9FD9Q9J9C GFD9J9 ƣR=D <=KL=C
K9ŮD9E9C 9E9;ƅQD9 %JM:MF HADGL ?AJAǃAEA 9J9;ƅDƅŮƅQD9 :M
QGD;MDMCL9 <=KL=C GDMFE9Kƅӄ

%JMHӅ L=<9JAC RAF;AJAF<= >9JCƅF<9DƅŮƅ 9JLƅJE9C N= =QD=EA L=ǃNAC =LE=C
9E9;ƅQD9 +9QƅK ҐҎҐҒӍL=F :M Q9F9 6 %JMH 19LƅF DE9 $GFCKAQGFM
ő9Dƅǃ9FD9JƅF9 QƣF=DAC C9J:GF =ŮALAE GLMJMED9Jƅ <ǓR=FD=E=CL=<AJӄ

1.#F C9HK9EDƅ N= ?ǓN=FADAJ ?=őAǃ HD9FD9JƅF9Ӆ :ADAEK=D L=E=DDA @=<=>D=J= K9@AH GD9F L=<9JACőAD=Jӄ
2.ÞF=EDA L=<9JACőAD=JӅ 6 AőAF őGC MDMKDMӅ KLJ9L=BAC GQMF;MD9J<ƅJ N=Q9 ?=D=;=CL= %JM:MF AǃD=JAF= C9LCƅ<9 :MDMF9;9C <9@9 CǓőǓCinoN9LA> ǃAJC=LD=J<AJӄ  M HJG?J9EƅF 9E9;ƅӅ ƣF=EDA L=<9JACőAD=JA -F= 6 K=KA N= QƣF=LAE Q9HƅKƅQD9 QƣF=LE=CӅ
ƣF=EDA 9FD9ǃE9D9Jƅ ?=Jő=CD=ǃLAJE=C N= =F KGF N= =F A<<A9Dƅ ACDAE :ADAEA ƣF=JAD=JAQD= MQMEDMӅ N9C9 :9RƅF<9 :AJ AF;=D=E=QD= L=<ariCőA H=J>GJE9FKƅFƅ HJG9CLA> :AJ ǃ=CAD<= QƣF=LE=C 9E9;ƅQD9 Q=FAD=FEAǃ :AJ Q9CD9ǃƅE L9FƅED9E9C N=
MQ?MD9E9CLƅJӄ
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ōΦ !·!ΩƴƤƴ œŀƭƤǒŀƴƭŀǊƤȅƭŀ ǾŜ ƘŀǊƛŎƛ 
ǇŀȅŘŀǒƭŀǊƭŀ ŜǘƪƛƭŜǒƛƳƛ
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6 %JM:M KǓJ<ǓJǓD=:ADAJDAC L99@@ǓLD=JA KLJ9L=BAKA ACA >9JCDƅ :GQML
=LJ9>ƅF<9 Q9HƅD9F<ƅJƅDEƅǃLƅJӆ %JMH L9J9>ƅF<9F <=KL=CD=F=F CMJMEK9D
N= :ADAEK=D Q9J<ƅEK=N=JDAC >99DAQ=LD=JAQD= Aő =LCAD=ǃAE N= %JM:MF
ő=ǃALDA ǃAJC=LD=JA AőAF<= :9ǃD9LƅD9F =LCAD=ǃAE >99DAQ=LD=JA N= <ƅǃ
?AJAǃAED=JD= =LCAD=ǃAEӄ

6 %JM:M CMJMEK9D Q9J<ƅE N= ?ƣFǓDDǓDǓC
=LCAD=ǃAED=JA

6 %JM:MӅ AőAF<= >99DAQ=L ?ƣKL=J<AŮA LGHDMDMCD9Jƅ <=KL=CD=E=C AőAF
ő9Dƅǃ9FD9JƅFƅF ?ƣFǓDDǓ ő9DƅǃE9D9J9 C9LƅDE9KƅFƅ N= E9<<A :9ŮƅǃD9J<9
:MDMFE9KƅFƅ L=ǃNAC =<=F :AJ CǓDLǓJ GDMǃLMJ9J9CӅ LGHDME<9 GDMEDM
:AJ JGD GQF9E9Qƅ @=<=>D=E=CL=<AJӄ )MJMEK9D Q9J<ƅEK=N=JDAC N=
?ƣFǓDDǓDǓC =LCAD=ǃAED=JAӅ ƣR=DDACD= ACDAE <=ŮAǃACDAŮA N= :AQGDGBAC
ő=ǃALDADAC 9D9FƅF<9 6 %JM:MFMF KǓJ<ǓJǓD=:ADAJDAC KLJ9L=BAKAFA
desteklemektedir.

%JMHӅ ҒӄҒ ӑ)9HK9Qƅ;ƅ 1A?GJL9;ƅ-)MJMEK9D Q9J<ƅEK=N=JDAC N=
=LCAD=ǃAEӒ :ƣDǓEǓF<= 9QJƅFLƅDƅ GD9J9C 9őƅCD9F9F ő=ǃALDA ACDAEӅ
:AQGDGBAC ő=ǃALDADAC N= #1% ?AJAǃAED=JAFA <=KL=CD=E=CL=<AJӄ

 MFD9J 9ǃ9Ůƅ<9 :=DAJLAD=F ?AJAǃAED=JA Aő=JAJӆ

Ӣ2 0 -CQ9FMK 49C>ƅӍFƅF ?=Jő=CD=ǃLAJ<AŮA 2 0 #MJGH9 :ADAEK=D
gezisi;

ӢAXA Forests for Good;

Ӣ!=<J= Ӧ)9R9 KGFM;M GDMǃ9F KM CAJDADAŮAF= ADAǃCAF :=D?=D=E=Ӆ
9J9ǃLƅJE9 N= <=F=Q E=JC=RAӧӄ

ҐҎҐґ QƅDƅF<9 6 1ӄ ӄ N= <AŮ=J ǃAJC=LD=JAF ACDAE =QD=ED=JAFA
<=KL=CD=Q=F 12)ӍD9J9 Q9HLƅŮƅ Q9J<ƅEK=N=J :9ŮƅǃD9JƅF LGHD9E
LML9Jƅ Q9CD9ǃƅC Җӄғ EADQGF #MJG GDEMǃLMJӄ
7=J=D <ǓR=Q<=Ӆ 6 ő9Dƅǃ9FD9Jƅ 9ǃ9Ůƅ<9 :=DAJLAD=F ?AJAǃAED=J
9J9;ƅDƅŮƅQD9Ӆ E=K9A K99LD=JA AőAF<= N=Q9 :Gǃ R9E9FD9JƅF<9
?ƣFǓDDǓ GD9J9C ő9Dƅǃ9J9CӅ LGHDME N= ?=R=?=F ǓR=JAF<=
GDMEDM :AJ =LCA Q9J9LE9Q9 C9LCƅ<9 :MDMFE9CL9<ƅJӆ

Å 6 2ǓE )9DHD=J<= Ӧ 6 &=9JLK AF ;LAGFӧӅ 6 %JM:M ő9Dƅǃ9FD9Jƅ
AőAF MDMKD9J9J9Kƅ ?ƣFǓDDǓDǓC HJG?J9Eƅ<ƅJӄ  M ǃ=EKAQ= 9DLƅF<9Ӆ
ő9Dƅǃ9FD9J 6 ӐFƅF KǓJ<ǓJǓD=:ADAJDAC KLJ9L=BAKAFAF ACA <9Q9F9ŮƅFƅ
GDMǃLMJ9F CGFMD9J<9 ő=ǃALDA =LCAFDACD=J ?=Jő=CD=ǃLAJE=CL=<AJӆ
ACDAE <=ŮAǃACDAŮA N= C9HK9Qƅ;ƅ CGJME9Ӈ

Å ½CDAE <=ŮAǃACDAŮA N= :AQGDGBAC ő=ǃALDADAC 9D9FƅF<9Ӆ 6 ő9Dƅǃ9FD9Jƅ
ҐҎҐґ QƅDƅF<9 =CGKAKL=E L=EARDAŮAӅ 9Ů9ő N= E9F?JGN <ACAEAӅ
őG;MCD9J9 GCQ9FMK N= :AQGDGBAC ő=ǃALDADAŮAF CGJMFE9Kƅ CGFMKMF<9
=ŮALAE N=JADE=KA ?A:A ő=NJ= Q9J9JƅF9 Q9CD9ǃƅC ґҕӅҔғҎ ?ƣFǓDDǓ
>99DAQ=L ?=Jő=CD=ǃLAJEAǃLAJӇ N=

Å 1GF ҏґ QƅD<ƅJӅ 6 ő9Dƅǃ9FD9JƅFƅF LGHDME Q9LƅJƅEƅFƅ NMJ?MD9E9C
AőAF 6 ½QADAC &9>L9Kƅ Ӧ 6 5==C >GJ %GG<ӧ <ǓR=FD=FE=CL=<AJӄ
ҐҎҐҒ QƅDƅF<9 9F9 CGFM ő=NJ= GD9;9C N= KMQ9 ƣR=D :AJ NMJ?M
Q9HƅD9;9CLƅJӄ1

ҏӄ 2ǓE 6 CMJMDMǃD9JƅF<9CA ő9Dƅǃ9FD9JӅ HD9BӅ F=@AJӅ ?ƣDӅ GJE9F L=EARDAŮAӅ E9F?JGN =CAEAӅ A@LAQ9ő K9@A:A AFK9FD9J9 L=EAR KMQ9erAǃAE K9ŮD9E9Qƅ 9E9őD9Q9F
?AJAǃAED=JӅ KM L9K9JJM>M N=Q9 KMQMFӅ GCQ9FMKD9JƅF N= F=@AJD=JAF ƣF=EA CGFMKMF<9 :ADAFő C9R9F<ƅJE9Qƅ 9E9őD9Q9F >99DAQ=LD=J N:ӄgibi saha faaliyetlerinde 
:MDMFE9Q9 L=ǃNAC =<ADE=CL=<AJӄ
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6 %JM:MFMF CǓJ=K=D :ADAEK=D Q9J<ƅEK=N=JDAC
>99DAQ=LAӆ 6 J9ǃLƅJE9 $GFM

ҐҎҎҖ QƅDƅF<9 @9Q9L9 ?=őAJAD=F 6 J9ǃLƅJE9 $GFMӅ 6 %JM:MFMF
?=R=?=FAEARAF C9Jǃƅ C9JǃƅQ9 :MDMF<MŮM KGJMFD9Jƅ őƣRE=C 9E9;ƅQD9
:9ǃD9LLƅŮƅ CǓJ=K=D :ADAEK=D Q9J<ƅEK=N=JDAC ?AJAǃAEA<AJӄ 0AKCD= AD?ADA
ƣF=EDA 9D9FD9J<9Ӆ ƣR=DDACD= ACDAED= AD?ADA JAKCD=J CGFMKMF<9CA
9J9ǃLƅJE9D9Jƅ >AF9FK= =<=J=CӅ C9EM N= ƣR=D K=CLƣJ<= :ADAE= <9Q9Dƅ
C9J9J 9DE9 KǓJ=őD=JAFA :AD?AD=F<AJE=Q= Q9J<ƅE;ƅ GD9J9C AFK9FDƅŮƅF
AD=JD=E=KAFA <=KL=CD=Jӄ ÞJF=ŮAFӅ 6 J9ǃLƅJE9 $GFM CGD9QD9ǃLƅJƅ;ƅ
GJL9C GD9J9C 1OAKK 0= 49C>ƅӅ 55$ ӦWorld Wide Fund for Nature= 
"ǓFQ9 "GŮ9Qƅ )GJME9 49C>ƅ)AD= N= 1OAKK 0=ӍQ= @ARE=L K9ŮD9Qƅ;ƅKƅ
olarak EY ile, 
 AQGDGBAC n=ǃALDADAC N= #CGKAKL=E &ARE=LD=JA 1=F9JQG +G<=DD=E=
%AJAǃAEAF= C9LƅDE9C AőAF Aǃ:AJDAŮA Q9HEƅǃLƅJӄ  AQGDGBAC ő=ǃALDADAC C9Q:ƅ
N= =CGKAKL=E :GRMDE9KƅFƅF =LCAD=JAFA <9@9 AQA 9FD9E9C 9E9;ƅQD9
9C9<=EAC CMJMED9J<9 :=ǃ 9J9ǃLƅJE9 HJGB=KA <=KL=CD=FEAǃLAJӄ  M
HJGB=D=J<=F @=J :AJAF=Ӆ CǓJ=K=D N= :ƣD?=K=D ƣDő=CL= :AQGDGBAC
ő=ǃALDADAC C9Q:ƅFƅF <9@9 AQA 9FD9ǃƅDE9Kƅ N= ƣDőǓDE=KA 9E9;ƅQD9 ACA QƅD
:GQMF;9 ő9DƅǃE9D9Jƅ AőAF ҏҎҎӅҎҎҎ 31" C9LCƅ<9 :MDMFMDEMǃLMJӄ
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%JMH ҐҎҐґ QƅDƅF<9 ACDAE N= ő=NJ= JAKCD=JAF= QGŮMFD9ǃ9FҏҔ
Q9J<ƅEK=N=J 9J9ǃLƅJE9 HJGB=KAF= N= GJL9CDƅCD9J9 ґӄґ +ADQGF
#MJGӐDMC C9QF9C K9ŮD9EƅǃLƅJӄ DƅF9F 9CKAQGFD9J N= C9Q<=<AD=F
:9ǃ9JƅD9J @9CCƅF<9 <9@9 >9RD9 :AD?A AőAF 6 ҐҎҐґ #NJ=FK=D )9QƅL
 =D?=KA ӎҒӄґ ½CDAE "=ŮAǃACDAŮA N=  AQGő=ǃALDADAC )9Q:ƅ- AXA 
J9ǃLƅJE9 $GFMFMF ACDAE <=ŮAǃACDAŮA N= :AQGő=ǃALDADAC C9Q:ƅ
9J9ǃLƅJE9KƅF9 C9LCƅKƅӎ :ƣDǓEǓF= :9CƅFӄ

6 %JM:MFMF ACDAEӅ :AQGő=ǃALDADAC N= #1$ Ӧ#FNAJGFE=FL9D 9F<
1G;A9D $J9E=OGJCӇ n=NJ=K=D N= 1GKQ9D n=Jő=N= ӧ ?AJAǃAED=JAF=
N=J<AŮA <=KL=C

6 %JM:MӅ ő=ǃALDA ?AJAǃAED=J= N= GJL9CDƅCD9J9 N=J<AŮA <=KL=CD=
ő=NJ=K=D KǓJ<ǓJǓD=:ADAJDAŮ=Ӆ ACDAE <9Q9FƅCDƅDƅŮƅF9 N= :AQGDGBAC
ő=ǃALDADAŮAF CGJMFE9KƅF9 Q9J<ƅE;ƅ GDE9Q9 ő9DƅǃE9CL9<ƅJӄ

 MFD9J 9ǃ9Ůƅ<9 :=DAJLAD=F ?AJAǃAED=JA Aő=JAJӆ

Ӣ½CDAED=  9ŮD9FLƅDƅ $AF9FK9D  =Q9F %ƣJ=N %Ǔ;Ǔ Ӧ29KC $GJ;= GF
Climate-related Financial Disclosures ӛTCFD);

Ӣ"GŮ9 ½D=  9ŮD9FLƅDƅ $AF9FK9D  =Q9F %ƣJ=N %Ǔ;Ǔ Ӧ29KC $GJ;=
on Nature-Based Financial Disclosures - TNFD)

Ӣ,=L 1ƅ>ƅJ AőAF %D9K?GO $AF9FK9D ½LLA>9Cƅ Ӧ%$ ,8ӧӇ

Ӣ,=L 1ƅ>ƅJ 49JDƅC 19@AHD=JA ½LLA>9Cƅ Ӧ,8 - ӧӇ

Ӣ-CQ9FMK 0AKCA N= "9Q9FƅCDƅDƅC #QD=E ½LLA>9Cƅ Ӧ-00 ӧӇ

Ӣ1ǓJ<ǓJǓD=:ADAJ +9NA #CGFGEA $AF9FKE9Fƅ %AJAǃAEAӇ

Ӣ"=FAR ,9CDAQ= 1A?GJL9Kƅ AőAF .GK=A<GF ½DC=D=JAӇ

Ӣ½CDAE $AF9FK *A<=JDAŮA %AJAǃAEAӇ

Ӣ!#- ½CDAE *A<=JD=JA ½LLA>9CƅӇ

Ӣ1A?GJL9 %=DAǃAE $GJMEM Ӧ'"$ӧ

6 %JM:MFMF :AQGDGBAC ő=ǃALDADAŮ= N=J<AŮA <=KL=CӅ 9J9D9JƅF<9
;LҒ,9LMJ=Ӆ ӑ MKAF=KK >GJ ,9LMJ=ӒӅ ӑ$AF9F;= >GJ  AG<AN=JKALQӒ
?AJAǃAEAӅ !-.ҐҔӍ<9 29JƅEK9D #ELA9 )9QF9CDƅ -JE9FKƅRD9ǃE9FƅF
-JL9<9F )9D<ƅJƅDE9KƅF9 ½DAǃCAF $AF9FK 1=CLƣJǓ 299@@Ǔ<Ǔ Ӧӑ"#$0
299@@Ǔ<ǓӒӧ N= þM:9L ҐҎҐҐӍ<=  J=KLӍL= Ӧ$J9FK9ӧ <ǓR=FD=F=F -F=
-;=9F 8AJN=KAӍF<= E9NA C9J:GF AőAF CǓJ=K=D :AJ CG9DAKQGF
GDMǃLMJMDE9KƅF9 ADAǃCAF -JL9C  =Q9FF9E=FAF <= :MDMF<MŮM ő=ǃALDA
L99@@ǓL N= ?AJAǃAED=J= C9LƅDƅEƅQD9 <9 C9FƅLD9FEƅǃLƅJӄ

 M CGD=CLA> ő9:9D9JӅ 6 %JM:MFMF :AQGDGBAC ő=ǃALDADAŮAF
CGJMFE9KƅFƅ K9NMFE9 N= 9CKAQGFD9JƅFƅ CJALAC ƣF=E<=CA ő=NJ=K=D
KGJMFD9Jƅ őƣRE=QA 9E9őD9Q9F CǓJ=K=D ?AJAǃAED=JD= MQMEDM @9D=
?=LAJE= CGFMKMF<9CA HJG9CLA> <MJMǃMFM NMJ?MD9E9CL9<ƅJӄ

 M GJL9CDƅCD9J @9CCƅF<9 <9@9 >9RD9 :AD?A AőAF 6 ҐҎҐґ #NJ=FK=D
)9QƅL  =D?=KA ӎҒӄґ ½CDAE <=ŮAǃACDAŮAӅ :AQGő=ǃALDADAC C9Q:ƅ N= #1% AD=
AD?ADA ?AJAǃAE N= =LCAFDACD=Jӎ :ƣDǓEǓF= :9CƅF.

6 %JM:MFMF Q9LƅJƅE;ƅ N= KA?GJL9;ƅ ƣF;ǓDǓŮǓF<=CA
CG9DAKQGFD9J9 <=KL=ŮA

7ƅDD9J :GQMF;9 6 %JM:MӅ 9J9D9JƅF<9 9ǃ9Ůƅ<9CAD=JAF <= Q=J
9D<ƅŮƅ ƣF<= ?=D=F Q9LƅJƅE;ƅ N= KA?GJL9;ƅ ƣF;ǓDǓŮǓF<=CA
CG9DAKQGFD9J9 <=KL=C K9ŮD9EƅǃLƅJӆ

Ӣ2005QƅDƅF<9:9ǃD9LƅD9Fve UNEPFinans%AJAǃAEAve BM)ǓJ=K=D
½DC=D=J1ƣRD=ǃE=KAile GJL9CDƅChalinde faaliyet ?ƣKL=J=F AJD=ǃEAǃ
Milletler Sorumlu79LƅJƅE½DC=D=JA(UNPRI);

ӢҐҎҏҐ  + 1ǓJ<ǓJǓD=:ADAJ )9DCƅFE9 )GF>=J9FKƅF<9 CMJMD9F N=
KA?GJL9 K=CLƣJǓF<=CA #1% JAKCD=JAFA N= >ƅJK9LD9JƅFƅ =D= 9D9F
CǓJ=K=D :AJ ő=Jő=N=QD= GD9F =LCAD=ǃAEA NMJ?MD9Q9F  AJD=ǃEAǃ
+ADD=LD=J 1ǓJ<ǓJǓD=:ADAJ 1A?GJL9 ½DC=D=JA Ӧ3,.1'ӧӇ

.

Ӣ + )ǓJ=K=D ½DC=D=J 1ƣRD=ǃE=KAӇ

ӢKarbon Beyan Projesi (CDP);

Ӣ)MJMEK9D 1GKQ9D 1GJMEDMDMC %ƣRD=E=NA Ӧ-01#ӧӇ

Ӣn=NJ=Q= 7ƣF=DAC ½ǃD=LE=D=J Ӧ#H#ӧӇ N=

Ӣ79JƅF AőAF $AF9FKӄ

 M CG9DAKQGFD9JӅ %JM:MF ő=ǃALDA K=CLƣJ=D KǓJ<ǓJǓD=:ADAJDAC ?AJAǃAED=JA
ő9HƅF<9 GDMEDM ő=NJ=K=D N= KGKQ9D =LCAQA QƣFD=F<AJE=<=CA HJG9CLA>
JGDǓFǓ ?ƣKL=JE=CL=<AJӄ

о
Φ
 
!
·
!
Ω
ƴ
Ƥ
ƴ
 
ǘ
ŀ
ŀ
Ƙ
Ƙ
Ǹ
ǘ
 
ǎ
ǘ
Ǌ
ŀ
ǘ
Ŝ
Ƨ
ƛ
ǎ
ƛ

½CDAE %=őAǃ .D9Fƅ

7GD &9JAL9Kƅ



4
. 
H

e
sa

p
 V

e
re

b
ili

rl
ik

½CDAE %=őAǃ .D9Fƅ 7GD &9JAL9Kƅ

4. Hesap Verebilirlik
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