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According 
to the brand 

preference 
research results, 

AXA Sigorta is the 
“best known insurance 

brand in Turkey” since 
2010: we are the leader  

in top 3 of mind with a score 
of 42%.
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Wilm Langenbach 

M E S S A G E  F R O M  T H E  C H A I R M A N
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 I am 

our future steps 
will be stronger 

thanks to our valued 
employees and agents’ 

input and commitment  
to the AXA brand.
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M E S S A G E  F R O M  C E O  &  M E M B E R  O F  B O A R D

Guillaume Lejeune
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I N T E R N A L  A U D I T
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R I S K  M A N A G E M E N T
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R I S K  M A N A G E M E N T



10 < BOARD OF DIRECTORS REPORT

R I S K  M A N A G E M E N T
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F I N A N C I A L  H I G H L I G H T S

(in TRY thousand) 2016 2015 2014 2013 2012 2011

(in TRY thousand) 2016 2015 2014 2013 2012 2011



12 < INDEPENDENT AUDIT REPORTS



13 < INDEPENDENT AUDIT REPORTS



14 < INDEPENDENT AUDIT REPORTS



< INDEPENDENT AUDIT REPORTS



16 < INDEPENDENT AUDIT REPORTS



< INDEPENDENT AUDIT REPORTS



< INDEPENDENT AUDIT REPORTS



< INDEPENDENT AUDIT REPORTS



20 < INDEPENDENT AUDIT REPORTS

STATEMENT REGARDING FINANCIAL STATEMENTS DRAWN UP AS OF 31 DECEMBER 2016

Guillaume Herve Marie Xavier 
LEJEUNE



DETAILED  
BALANCE SHEET  

AND INCOME  
STATEMENTS



22 < DETAILED BALANCE SHEET AND INCOME STATEMENTS 

DETAILED BALANCE SHEETS AS OF
31 DECEMBER 2016 AND 2015 (TRY)

31.12.2016 31.12.2015

1.090.227.687 982.865.349

3.386.469.260 2.724.387.087

586.730.975 671.092.243

 326.502   434.681  

4.156.721 3.472.901

285.589.935 249.078.343

9.873.646 10.755.558

0 244

5.363.374.726 4.642.086.162
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DETAILED BALANCE SHEETS AS OF
31 DECEMBER 2016 AND 2015 (TRY)

31.12.2016 31.12.2015

 -   -  

 -   -  

 -   -  

14.782.886 10.630.489

85.838.140 87.934.599

0

53.022.891 53.882.002

 -   -  

93.046.569 105.123.249

246.690.486 257.570.339
5.610.065.212 4.899.656.501
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DETAILED BALANCE SHEETS AS OF
31 DECEMBER 2016 AND 2015 (TRY)

31.12.2016 31.12.2015

 -   -  

88.431.393 76.638.307

823.596 93.263

0
103.004.840 99.659.233

4.202.302.410 3.589.757.944

46.878.309 45.455.158

56.787.872 44.471.162

29.203.218 27.176.470

774.003 609.263

4.528.205.641 3.883.860.800



< DETAILED BALANCE SHEET AND INCOME STATEMENTS 

DETAILED BALANCE SHEETS AS OF
31 DECEMBER 2016 AND 2015 (TRY)

31.12.2016 31.12.2015

 -   -  

 -   -  

 -   -  

 -   -  

114.922.438 90.154.927

 -   -  

6.827.755 6.424.320

 -   -  

 -   -  

121.750.193 96.579.247
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DETAILED BALANCE SHEETS AS OF
31 DECEMBER 2016 AND 2015 (TRY)

31.12.2016 31.12.2015

1.225.739.187 1.225.739.187

 -   -  

-37.287.154 24.438.680

 -   -  

-330.961.413 -50.645.545

102.618.758 -280.315.868

960.109.378 919.216.454

5.610.065.212 4.899.656.501



< DETAILED BALANCE SHEET AND INCOME STATEMENTS 

DETAILED INCOME STATEMENTS FOR THE PERIODS OF 
1 JANUARY - 31 DECEMBER 2016 AND 2015 (TRY)

 I-TECHNICAL SECTION

3.550.503.962 2.899.758.042
3.073.036.553 2.495.285.685

396.483.037 340.378.555
4.974.008 9.652.196

76.010.364 54.441.606
-3.341.013.724 -3.210.761.864
-2.552.415.906 -2.535.558.802

 -   -  

-24.774.614 -25.028.078
-695.605.730 -620.928.820

-3.072 -3.640

 -   -  
 -   -  
 -   -  
 -   -  
 -   -  

 -   -  

 -   -  

 -   -  
 -   -  
 -   -  
 -   -  
 -   -  

 -   -  

 -   -  
 -   -  
 -   -  
 -   -  
 -   -  
 -   -  
 -   -  
 -   -  
 -   -  
 -   -  
 -   -  
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DETAILED INCOME STATEMENTS FOR THE PERIODS OF 
1 JANUARY - 31 DECEMBER 2016 AND 2015 (TRY)

 II- NON-TECHNICAL SECTION

209.490.238 -311.003.822

 -   -  

 -   -  

209.490.238 -311.003.822

499.683.335 432.388.666

-472.100.940 -419.411.666

0

-134.453.875 17.710.954

102.618.758 -280.315.868



< DETAILED BALANCE SHEET AND INCOME STATEMENTS 

DETAILED BALANCE SHEETS AS OF
31 DECEMBER 2016 AND 2015 (TRY)

31.12.2016 31.12.2015

22.916.336 23.126.050

192.914.106 232.602.621

1.533.971 1.842.655

 -   -  

4.365 5.660

0

166.024 160.190

294.223 278.724

217.829.025 258.015.900



30 < DETAILED BALANCE SHEET AND INCOME STATEMENTS 

DETAILED BALANCE SHEETS AS OF
31 DECEMBER 2016 AND 2015 (TRY)

31.12.2016 31.12.2015

251.742.182 157.533.830

 -   -  

 -   -  

398.730 398.730

23.824 21.561

52.142 67.477

 -   -  

1.227.603 365.458

253.444.481 158.387.056
471.273.506 416.402.956



31 < DETAILED BALANCE SHEET AND INCOME STATEMENTS 

31.12.2016 31.12.2015

 -   -  

6.823.201 5.972.126

326.502 435.145

1.244.876 1.003.633

13.891.759 17.786.559

452.191 582.991

6.404.781 4.988.624

700.287 517.725

406.057 306.173

30.249.654 31.592.976

DETAILED BALANCE SHEETS AS OF
31 DECEMBER 2016 AND 2015 (TRY)
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DETAILED BALANCE SHEETS AS OF
31 DECEMBER 2016 AND 2015 (TRY)

31.12.2016 31.12.2015

 -   -  

251.742.182 157.533.830

 -   -  

 -   -  

105.557.485 125.974.382

 -   -  

445.491 404.336

 -   -  

 -   -  

357.745.158 283.912.548



33 < DETAILED BALANCE SHEET AND INCOME STATEMENTS 

DETAILED BALANCE SHEETS AS OF
31 DECEMBER 2016 AND 2015 (TRY)

31.12.2016 31.12.2015

62.975.000 62.975.000

 -   -  

21.947.329 44.655.856

 -   -  

 -   -  

-1.643.635 -6.733.424

83.278.694 100.897.432

471.273.506 416.402.956



34 < DETAILED BALANCE SHEET AND INCOME STATEMENTS 

DETAILED INCOME STATEMENTS FOR THE PERIODS OF 
1 JANUARY - 31 DECEMBER 2016 AND 2015 (TRY)

 I-TECHNICAL SECTION

49.418 78.857
48.519 78.605

 -   -  
899 252

 -   -  
-54.305 -26.255
-52.626 -60.434

 -   -  

1.848 58.309
-25.084 -35.410
21.557 11.281

 -   -  

-4.887 52.601
54.215.962 56.748.462
27.653.440 22.573.823

426.177 469.027
1.2.1- Unearned Premium Reserve (-) -13.626 447.015

26.475.689 34.056.491
 -   -  

86.833 118.148

 -   -  
-60.932.810 -70.326.391
-52.698.994 -83.089.644

 -   -  

18.972.871 37.088.183

-710.749 -99.963
-19.109.343 -16.541.218

-7.386.595 -7.683.749
 -   -  
 -   -  

-6.716.848 -13.577.928
5.547.587 4.603.344

-12.137.589 -10.015.793

-998
-6.590.002 -5.412.449
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DETAILED INCOME STATEMENTS FOR THE PERIODS OF 
1 JANUARY - 31 DECEMBER 2016 AND 2015 (TRY)

 II- NON-TECHNICAL SECTION

-4.887 52.601

-6.716.848 -13.577.928

-6.590.002 -5.412.449

-13.311.737 -18.937.776

19.159.624 19.090.292

-5.401.635 -2.932.233

-2.089.887 -3.953.708

-1.643.635 -6.733.424

0 0

0



GENEL MÜDÜRLÜK
 Meclis-i Mebusan Caddesi No:15

Sal pazar  34433 stanbul / TÜRK YE
Tel : 0212 334 24 24

Faks : 0212 252 15 15
www.axasigorta.com.tr 

www.axahayatemeklilik.com.tr
iletisim@axasigorta.com.tr


